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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS I3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, CUTSIDE INDHA.
Initial Public Offer of equity shares on the Main Board Platforms of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter Il of the
Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations").
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SKYWAYS AIR SERVICES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cwr Lompany was incorporated m Delhl as “Skyways Air Senvices Private Limited™ a privale imiled company under the Companies Acl, 1956, pursuant o a ceriifcate of incorporabon daled December 21, 1984 issuad by Registrar of Companies, Dethi and Hargana. Thereatler, our Company was converled from a prvate Imitec company bo a pules imsted company
under the provisions af the Companies Acl. 2013, pursuant to a resolulion passed in the extraondinary gensral meeting of our Shareholders held on March 28, 2025, Accordingly, upon conversion the name of our Company was changed fo “Skyways Air Services Limited” by detetion of tha word ‘Privale’, Afresh certficate of incorporation consequent upon conversion of

our Company from private imited company to public Bmited company dated May 05, 2025, was issued by the Registrar of Companies, Dethi bearing Corporate Identification Number “UT48%3DL1384PLCO19666", For details of incorparation, change of name and registered office of cur company, please refer to chapler titled “History and Certaln Corporate Matters”
beginning on page 305 of tha Red Harring Prospecius dated August 17, 2026 read with Cormigendem dated August 12, 2026 ("RHP" or "Red Harring Progpectus™),
Registered and Corporate Office: RZ 128-1284 Mahipalpur Extansion NH-8, New Delhl, Dethl, Indiz, 110037, Tel. No.: 4871 - 9910731501, E-mail; cei@skyways-group. com; Wabsite: www skyways-airin

Contact Person; Mr, Hitesh Bumar, Company Sacrefary and Compliance Officer; Corporate Identity Mumber: UT48930L1984PLCO1 2666

THE PROMOTERS OF OUR COMPANY ARE MR. YASHPAL SHARMA AND MR. TARUN SHARMA

INITIAL PUBLIC OFFER OF UPTO 4,22.31,600 EQUITY SHARES OF FACE VALUE OF T10/- EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASHAT APRICE OF T [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE), AGGREGATING TO ¥ [«] LAKHS ("THE OFFER") COMPRISES OF AFRESH ISSUE OF
UPTO 2.88,98,300 EQUITY SHARES AGGREGATING TO ¥ [#] LAKHS ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 1,33,33,300 EQUITY SHARES ("OFFERED SHARES™) AGGREGATING TO ¥ [«] LAKHS COMPRISING UP TO 71,20,680 EQUITY SHARES BY YASHPAL SHARMA AGGREGATING TO ¥ [«] LAKHS AND UP TO 24,60,000
EQUITY SHARES BY TARUN SHARMAAGGREGATING TO ¥ [»] LAKHS (COLLECTIVELY, “PROMOTER SELLING SHAREHOLDERS™) AND UP TO 18,66,000 EQUITY SHARES BY HIMANSHU CHHABRAAGGREGATING TO ¥ [« LAKHS AND UP TO 18.66,610 EQUITY SHARES BY ROHIT SEHGAL AGGREGATING TO Y [«] LAKHS (COLLECTIVELY,
“OTHER SELLING SHAREHOLDERS"), (THE “SELLING SHAREHOLDERS"), AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, (THE "OFFER FOR SALE"). THE OFFER WILL CONSTITUTE [«] % OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY HAS
UNDERTAKEN A PRE-IPO PLACEMENT OF 40,139,326 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT APRICE OF ¥ 120/- PER EQUITY SHARE AGGREGATING TO ¥ 4,823.19 LAKHS. THE AMOUNT RAISED FROM THE PRE IPO PLACEMENT IS CURRENTLY PARKED IN THE FIXED DEPOSIT RECEIPTS BY OUR COMPANY AND WILL BE
UTILIZED FOR ONE OF THE OBJECTS OF THE OFFER AS DISCLOSED IN THE OFFER DOCUMENT |.E. GENERAL CORPORATE PURPOSES. THE SIZE OF THE FRESH ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING UP TO 3,29,17,700 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH HAS BEEN
REDUCED BY 40,19,326 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH PURSUANT TO THE PRE-IPO PLACEMENT, SUBJECT TO COMPLIANCE WITH RULE 19{2){B) OF THE SCRR, AND ACCORDINGLY, THE FRESH ISSUE I3 FOR AN AGGREGATE OF UP TO 2,88.96,300 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH. FURTHER, THE
PRE-IPOPLACEMENT HASNOT EXCEEDED 20% OF THE SIZE OF THE FRESH [SSUE.

OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT THAT THERE 153 NO GUARAMNTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER, OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES, AND THE
INVESTMENT IS BEING DOMNE SOLELY AT THE RISK OF THE INVESTOR.

FOR FURTHER DETAILS OF PRE-IPO PLACEMENT BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS" HEREIN BELOW.

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDER AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER | TYPE _ NUMBER OF SHARES OFFERED . WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE'
Yashpal Shama _ Promoter Seiling Shareholder Up to 71,20,690 Equity Shares having face value of ¥ 10/- each aggregating to ¥ [«] Lakhs _ MIL
Tarun Sharma Promoter Selling Sharehoider Up to 24.60,000 Equity Shares having face value of ¥ 10/- each aggregating to ¥ [#] Lakhs NIL
Hm‘ansh.j Chhabra | Other Selling Shareholder Up to 18,866,000 Equity Shares having face value of ¥ 10/- each aggregating to ¥ [#] Lakhs | MIL
Rohit Sehgal | Other Selling Shareholder | Up to 18,886,610 Equity Shares having face value of ¥ 10/- each aggregating to 3 [#] Lakhs | NIL

"On a fully dilited bagis, as certified by S.K Singla & Associates, Independent Chartered Accountants, by way of their certificate dated July 16, 2026. For further details, see “The Offer” on page 70 of the RHP

PRICE BAND: ¥131/- TO <138/- PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 13.10 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.80 TIMES OF THE FACE VALUE
BID CAN BE MADE FOR A MINIMUM OF 100 EQUITY SHARES AND IN MULTIPLES OF 100 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL YEAR 2026AT THE LOWER END OF THE PRICE BAND (i.e. FLOOR PRICE T 131/-)
IS 36.80 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE ¥ 138/-) IS 38.76 TIMES AS COMPARED TO THE AVERAGE
INDUSTRY PEER GROUP P/E RATIO OF 491 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 14.83%.

The details of the Fresh Issue and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
~ OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price uf'ﬂ 31/- per qu.'l'it-jr Shares _ At Cap Price l_:-”f ¥ 138)- per E'é.gui.t'yr Eha'res
Up to No. of Equity Shares ' Up to Amount Up to No. of Equity Shares Up to Amount
_ of face value of T 10 each _ (¥ in Lakhs) _ of face value of T 10 each _ (T in Lakhs)
Fresh Issue | 2,88,98,300 _ 37 856,77 | 2,88,98,300 _ 39,879.65
Uiter for Sale | 1,43,33,300 _ 17 4bb.62 _ 1,33,33,300 _ 18,398.50
Total Offer Size _ 4,22.31,600 _ 55,323.40 _ 4.22.31,600 _ 58,279.61
Post Offer Market Capitafisation 14,5343 544 1,90,400.04 14,5343 544 2,00 574.09
OFFER ANCHOR INVESTOR BID / OFFER PERIOD: FRIDAY, AUGUST 21, 2026*
PROGRAMME BID / OFFER OPENS ON: MONDAY, AUGUST 24, 2026

BID / OFFER CLOSES ON: THURSDAY, AUGUST 27, 2026**

"Our Company, in consuitaion wilh the BRLMS may consider parficabion by Anchor Imvesfors v accordance with the SEBIHCDR Regulations. The Anchor investor Bidding Dale shall be ane Waorking Day pror fo fhe Biad/Offer Qpening Date
*UPI mandale end fime and date-shall be al 500 pome on the Bid/Offar Closing Date

Our Company is a multimodal logistics group having a dominant position in Indian air freight cargo market. The company is also engaged in ocean cargo, tech driven express cargo
services, warehousing, trucking, customer Broking and other value added services and provide end to end services to their customers. We are consistently ranked No. 1 "Air Freight
Forwarder" in terms of AWBs generation by World ACD for last four calendar years 2025, 2024, 2023 and 2022 (Source: World ACD Market Data).

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL INDIVIDUAL PORTION: NOT LESS THAN 35% OF THE NET OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF
THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN
RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA
ARTICLES/ REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY OUR COMPANY OR THE
BRLMs.

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED JUNE 26,
2026, THAT THE PRICE BAND IS JUSTIFIED VIS-AVIS THE LAST ROUND OF FUND RAISING GIVING QUANTITATIVE FACTORS/KPIS. FOR DETAILS, SEE "BASIS FOR OFFER PRICE-
QUANTITATIVE FACTORS" ON PAGE 131-139 OF THE RHP.

RISK TO INVESTORS

For details refer to section titled “Risk Factors” beginning on page 29 of the RHP

1. Dependency on Third-Party Carriers for Cargo Transportation Risk:

Our business is 100% dependent on the availability, pricing and service quality of third-party carriers, as we do not operate our own aircraft or shipping lines. Consequently, our business is 100%
dependent on the availability, pricing, and service quality of such carriers, particularly for the movement of time-sensitive or high-value shipments. The details of the major revenue generated
segments are as follows:

Particulars ~ Forthe year ended on March 31,2026 |  For the year ended on March 31,2025 | For the year ended on March 31,2024 |
Amount (in Lakhs) % of revenue from Amount (in Lakhs) = % of revenue from Amount (in Lakhs) % of revenue from
operations operations operations
Air Cargo Services 21663987 | 77.02% 16407656 72.99% 10209998 79.20%
'Ocean Cargo Services | 42.260.32 | 15.02% 39.450.06 17.55% | 1649576 12.80%
Express Cargo & Parcel | 16,277.96 5.79% | 1412341 6.28% 5,882.79 | 4.56%
Total  2,75178.15 97.83% 217,650.03 96.82% . 12447853 | 96.56%

Pursuant to certificate dated July 11, 2026, received from Independent Chartered Accountant, M/S S.K, Singla &Associates, Chartered Accountants
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The air cargo, ocean cargo and express cargo and parcel services together constituted |

97.83%, 96.82% and 96.56% for the fiscal years ended on March 31, 2026, 2025 and 2024
respectively of our revenue from operations, all of which are directly dependent on carrier
capacity and cost. Any disruption in the availability of carriers, or our inability to secure cargo
space on commercially viable terms, may adversely affect our business, results of
operations and financial condition.

volumes, expansion of our customer base and increased airline partnerships. There can be
no assurance that we will be able to sustain this rate of growth in future. Any slowdown in the
air freight forwarding industry, reduction in cargo volumes, loss of key customers or airline
relationships, increased competition, adverse changes in freight rates or capacity
constraints, or inability to effectively execute our growth strategy could adversely affect our
revenue growth, profitability, financial condition and results of operations.

. Supplier Concentration Risk: 6. High Working Capital Requirements Risk:
We rely on limited number of suppliers and procure 36.01%, 31.20% and 38.29% of our cost Our business operations involve substantial working capital requirements, primarily to
of service for the Fiscal Years ended on March 31, 2026, 2025 and 2024 respectively from finance trade receivables and other current assets. These requirements have historically
our Top 5 suppliers and 49.00%, 46.93% and 54.31% of our cost of service from our top 10 been funded largely through borrowings. Our working capital gap is majorly financed
suppliers for the Fiscal Years ended on March 31, 2026, 2025 and 2024 respectively. Any through working capital loans to the tune of 86.23%, 100.00% and 82.62% respectively for
failure to maintain good business relations and retain the suppliers in the long-run wil the fiscal years ended on March 31, 2026, 2025 and 2024. Our company’s working capital
adversely impact our business and result of operations. The contribution to the cost of gap grew from < 24,265.23 Lakhs in Fiscal 2024 to < 31,107.09 Lakhs in Fiscal 2026. Any
service of our Company from our top ten and top five large suppliers is as set out below: inability to maintain adequate cash flows or obtain timely funding to meet our working capital
[Particulars For the year ended on March 31, and debt obligations could materially and adversely affect our financial condition and results
of operations. The details of the working capital gap is as follows:
2026 2025 2024
- : T Particulars For the year ended on March 31,
Amount % ofcost | Amount % of cost | Amount % of cost . :
(in Lakhs) of service | (in Lakhs) of service | (in Lakhs) of service | | L £0R8 i aves
Top 5 9031498 36.01% | 6291591 3120% | 43536.14 | 38.29% | Working Capital Gap (X in Lakhs) 31,107.09 23,705.89 24,265.23
Suppliers % Funded through Borrowings 86.23% 100.00% 82.62%
Top 10 |1,22,EEB.81 49.00% | 94,608.45 8 46.93% | 61,761.31 | 54.31% | Debt-to-Equity Ratio (times) | 1.26 1.42 1.92
Suppliers 7. Contingent Liabilities and Commitments Risk:

Pursuant to certificate dated July 16, 2026, received from Independent Chartered Accountant, Mis 5.K. Singla & Associates,

Chartered Accountants

As of March 31, 2026, our contingent liabilities and commitments aggregated < 28,908.02
Lakhs, tantamounting to 86.90% of our total net worth of ¥ 33,264.21 Lakhs as of that date.
If any of these were to materialise, our financial position, profitability and cash flows could
be adversely affected.

3. Geographical Concentration Risk:

Our revenue is heavily concentrated in the Asia region contributing 85.51%, 83.07% and
86.39% of our total revenue for the fiscal years ended on March 31, 2026, 2025 and 2024

; . : _ | 0 8. Litigation and Legal Proceedings Risk:
respectively, exposing us to adverse developments including economic downturns, political

instability or natural disasters in this region. Our inability to expand into other regions, or to Our Company, Subsidiaries, Promoters, Directors and Senior Managerial Personnel are

compete effectively with local players in new markets, could adversely affect our business
prospects, financial condition and results of operations.

involved in certain outstanding legal and regulatory proceedings, including criminal, tax
and civil litigation. The proceedings include 1 criminal, 2 statutory or regulatory
proceedings and 9 tax cases against the Company involving an aggregate amount of

Contipents o e year ences of Marco! 33,752.49 lakhs, 2 criminal, 2 statutory or regulatory proceedings and 29 tax cases against
2026 2025 ‘ 2024 | Subsidiaries involving I640.72 lakhs, and 10 criminal and 2 civil proceedings initiated by
Total % of total  Total % of tutali Total % of total the Company and its Subsidiaries involving <1,588.59 lakhs. Any adverse decision in such
Revenue | revenue Revenue  revenue Revenue | revenue proceedings may have a material adverse effect on our business, financial condition, cash
(in Lakhs) (in Lakhs) (in Lakhs) flows and results of operations.
Asia 24051548 8551%  1,86,735.83 83.07% 11136462 86.39% | | 9 Regulatory Compliances Risk
Europe 16,663.93 | 592% @ 1267834 564% | 5,104.68 3.96% | Our business is dependent on obtaining, renewing and maintaining various statutory
-NG th America | 16.46055 | 5.85% ' 15,979.60 ' 7 1% 702037 5 45% licences, regis?ratians, permits and approvals. While we have obtained all material
| | | approvals required for our operations, certain approvals remain pending, including a Fire
South America | 7,390.08 | 263% | 9,153.79 | 407% | 489068 | 3.79% NOC for our Delhi warehouse. Any delay or failure in obtaining, renewing or complying with
Oceania 152.69 0.05% | 215.75 | 0.10% 474.02 0.37% the conditions of such approvals may result in penalties, regulatory action, operational
' Affica 10716 0.04% B 9.18 0.01% 56,64 ' 0.04% restrictions or legal proceedings, which could materially and adversely affect our business,
| | | | | | | financial condition, cash flows and results of operations.
Total Reuenue% 2,81,289.89 | 100.00% 2,24,782.49 100.00%  1,28,911.01| 100.00%

10.

it _ ' - _ Significant Dependence on Air Cargo Business Risk:
Pursuant to cerfificate dated July 22, 2026, received from Independent Charfered Accountant, M/S S.K. Singla & Associates,

Chartered Accountants. Our business is significantly dependent on our air freight forwarding operations, which

4. Criminal Proceedings Relating to Alleged Fraud and Corruption: contributed a substantial portion of our operating revenue. We handled 83,923.81 tonnes

of air cargo and generated revenue of< 2,16,639.87 lakhs which amounts to 77.02% of our
An FIR has been filed against our Company, our Material Subsidiary, Brace Port Logistics : d ‘ - _ - ’
revenue from operations from air freight services during Fiscal 2026. Although we had
business relationships with 56 airlines during Fiscal 2026, including performance-based

arrangements with certain leading international airlines, there can be no assurance that

Limited, and seven other parties alleging criminal breach of trust, cheating, fraud, corruption
and related offences in connection with business conducted by certain subsidiaries with a
UK-based customer. Although our Company had no direct transactions with the

_ _ , , _ L , such relationships will continue on existing terms or at all. Any disruption in our air freight
complainant, it has been dragged in the case due to its relationship with the Material

forwarding business or inability to maintain cargo volumes, airline relationships or service
quality could materially and adversely affect our business, financial condition, cash flows
and results of operations.

Subsidiary. Any adverse outcome of these proceedings, including prosecution or regulatory
action, could materially and adversely affect the reputation, business, financial condition and
results of operations of our Company and the Material Subsidiary. Our Company and the
concerned subsidiaries are contesting the allegations and pursuing appropriate legal
remedies.

11. Risk of Inability to Fully Utilise Contracted Container Capacity

Our ocean freight forwarding business requires us to purchase container space from
shipping lines in advance at fixed rates. If we are unable to utilise or sell the contracted
container capacity, we may be unable to recover the associated costs, which could
adversely affect our profitability, financial condition and results of operations. Although we
have not experienced such an event during the last three Fiscals, there can be no
assurance that it will not occur in the future.

5. Revenue Growth Sustainability Risk:

Our revenue from operations has grown significantly from ¥ 1,28,911.01 lakhs in Fiscal 2024
to T 2,81,289.89 lakhs in Fiscal 2026, representing a CAGR of 47.72% over the period,
primarily driven by strong growth in our air freight forwarding business, higher air cargo
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12. Pre-IPO Pricing Risk: Name of the BRLM Total Public | Issue Closed below the Issue
The bidders in the IPO face the risk of applying in the IPO at a price band of Z 131)- to | - i FIICe Ot Histing Date
< 138/- which is higher than < 120/- at which the shares were allotted in the Pre-|PO. odd Confuian RYale Laed I NIL
Shannon Advisors Private Limited 1 1
13. The Price to Earnings ratio based on diluted EPS for fiscal year ended 2026 for the - - —
_ _ _ _ Dolat Finserv Private Limited -
Company at the upper end of the Price Band is 38.76 times and at the lower end of the Price STl - 1

Bandis 36.80 times.

17. Weighted average cost of acquisition of all shares transacted in the three years,

14. The average cost of acquisition of Equity Shares by Promoters and selling shareholders is 18 months and one year preceding the date of the Red Herring Prospectus:

< 0.0005 for Mr. Yashpal Sharma (Promoter and selling shareholder) and NIL for Mr. Tarun Period Weighted average Cap Price is 'x Range of
Sharma (Promoter and selling shareholder), Mr. Himanshu Chhabra (Other Selling cost of acquisition = times the weighted = acquisition price:
shareholder) and Mr. Rohit Sehgal (Other Selling shareholder) and the Offer Price at upper (in ) average cost of lowest price -
end of the Price Band is ¥ 138/- per Equity Share. acquisition highest price (in<)

15. Weighted Average Return on Net Worth for Fiscals 2026, 2025 and 2024 is 14.83%. Last one year Nil Nil Nil
Last eighteen months 115.82/- 1.19 94/- to 120/-

Last three years 102.65/- 1.34 94/- to 120/-
Pursuant to certificate dated August 08, 2026, received from Independent Chartered Accountant, M/S S.K. Singla &

16. The three BRLMs associated with the Offer have handled Eight public issues in the
past three Fiscal Years out of which One Issue has closed below the Issue Price on

Listing Date. associates, Chartered Accountants
Additional Information for Investors
1. Details of proposed iundertaken pre-issue placements from the DRRF filng dale - [ Ge03.20dy Ronesh Pun & Nesta Pun | 21,000 _ 0.02% _ 120- | 29,280,000
OurCompany has undertaken a Pre-IPO Placement of 40,119,326 Equsty Shares of face value of ¥ 10 each ata pnce of €120/ perequity share aggregating o< 4,823.19 lakhs. | 06.08.2025  Ginsh S Kunder _ 20,833 _ 0.02% | 120/ _ 24,99 960
Date of Allotment Mame of Allottees No. of Equity % of Pre-Offer Price Total | 06082025 | Sany El:ll.mrd _ 20,833 _ (.02% _ 120/ | 24,949,960
Shares Share Capital per Share Consideration [ 06082025 Earq}eep Kumar Banka | 20,833 _ 0.02% _ 1204- _ 24,99 960
06082025 | Abhishek Kumar Thakur & Kumkum Thakur 500,000 | 043 f 120/- | 6,00,00,000 | 06082025  Basudec Prasad Kedia & Sons HUF | 2083 | 0.02% _ 120/- | 2499960
06082025 | Kumkum Thakur & Abhishek Kumar Thakur | 500,000 | 043 _ 1201 | 6,00.00,000 | 06082025 | Vishal Bhatnagar | 18333 | 002% _ 120/- | 2199960
DBOEZ0ES | Fimavenue Caplt.:. Trust - Flna VENUZ Gr_cwl’ Fund . 47000 _ U.36% _ 1200 _ 3,00.40,000 | 0e082025  Ramesh Kumar | 16,666 _ G.01% _ 1200 _ 10,99,520
0608 2025 | LV Emerging Opportunity Fund - 1 | 168,000 _ 0.14% _ T20- _ z: I]1 60,000 [ | 06,08 2025 Ridhi Hafa*:.; Dhawan | 4 166 _ .00% _ 1201- _ 4 88920
06.08.2025 Himanshu Yermani 166, 666 0.14% 1200- 1,95,89 820 _ TOTAL _ | 40,19,326 _ 3.45% | 48,319,120
UE_FJIE'.._:-!'?-'EE- Ashok Lal Lalla 1[.:1.3'..0]3[5_ 0,05, :1.:5':'.'- 12000000 | 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter|s) and promoter group(s) from tha DRHP filing
OB.08, 2025 NI Capdal Private Limd led 100,000 {1, 0% TR0 1,20,00,00 date — Our Promater{s) and promoler group{s) have nol undertaken any transaction of shares aggregating uplo 1% or more of the paid-up equaty share capital of the Company
06082025 | JarMukesh Shah C00000 | 00 | 120- | 1.20,00,000 from the DRHP filing date.
(6. 08 225 | Mescury Star Trading Private Limiled 104 00 _ 1.0 _ 130- _ 1,20,00,000 3. Pre-Issue Sharehoiding of Promoter/ Promater Group and Additional Top 10 Shareholders of the Company
06.08, 2025 Veloce AIF -Veloce Opporiunities Fund 100 (400 0,0, {200- 1.20.00, 000 sr. Pre-Offer Eharehc-ldmg #s at the Post-Offer Shareholding as af alloiment’
06.08.2025 | BasavaprabhuPall 90,000 ' 0.08% ' 120/- | 1,08,00,000 | No. date of advertisement’ _ _ _ B
OE.OB2025 |  Proshant Mahra | R7 405 ' 0.08% ' 1200 ' 10490760 | Name of the Shareholder Number of % of At the lower end of the At the upper end of the
060B2025 | Krishan Lal Verma  BS.000 0T ' 120/- | 1.02.00,000 Equity Shares” | Shareholding’ | price band (T131-) . price band (T 138.-]
DEOB2025 | Vikram Verma . B5.000 | 0% ' 120/- | 1,02,00,000 Number of % of Number of % of
06082025 | Vanun Garg —mo0 | oom | - | idemos | || | | | Equity Shares' | Shareholding’ | Equity Shares' | Shareholding’
06082025 | Satya Marayan Bhawarlal | B4ODD | 0oTh ' 120/- | 10080000 | | - | Promofer(YashpalSnarma)® | 54141448 |  4B50% | 47020758 | 2 3235% @ | 47020758 | @ 32.35%
06082025 | Saurabh Kaman B40D0. | 0O | - | 00800 | | | Promoter {Tarun Shama) | 38018004 | 3265% | 35998004 | 2446% | 35590004 | 2 2446%
D6082025 | Urvashi Maheshwari B4,000 | 00 ' 120/- | 1,00.80,000 | -2 | Himanshu Chhabra’ | 4018420 | 345% [ 21524 | 1.46% | 2152429 | 1.48%
06082025 | Akt Jain a0 | 007 | 10- | 1080000 | | O | RohiSengsl | dBg5206 | a0i% | 278506 | 191% | 210859 | 19t%
05.0B2025 | GChiira Bansal | B4.0O0 [ 0™ ' 120/- | 1,00,80,000 |4 | Rajlv Gul Hariramani | 15E0004 | 135% | 1569004 | 1.08% | 1563004 | 1.08%
DEOB.2025 | Atd Gool 84,000 | 00™% ' 120- | 1,00,80,000 |_5. | Shashank Mohan Jain SamirJain | 1250000 | 107% | 1250000 0.86% | 1250000 | 0.86%
06.0B2025 | Saaurabh Bansal 3 | 0o | 120/- | 99,99.960 | 6. |-Saint Capital Fund | 53000 | 048% | 0 331000 0| 0 03Th 0 | 93000 | 0.37%
DH':.]E?G'ES | Akritl F-'-;?JI'IE-M ) | B3 333 | 0.07%, | 120/ | g.g, 'IJE:I gﬁu _ T . Proshant Mebira _ 50771 . 0, -1--‘1"' . EOTT1 _ 0.35% . 50711 _ 0. 35%,
05082005 | Rokv Sachdeva R 607 i 120 9999960 8. | Abhishak Kumar Thakur | 500000 | 043% | 500000 | 0.34% | 500,000 0.34%
06082025 | Harshaddya Goe 50,000 0% ' 120/- | 60,00,000 |9 | Kumium Thakur | 900000 | 043% | 500000 | 0.34% | 500000 | 0.34%
0 08 2035 | Difip Hil‘]l Harla R 000 | n (4%, | {30 | B0 00000 10. | GMSREA Infracon Private Limited _ 4 35532 . 0.37% . 4 25532 _ {.20% _ 4 25532 _ 0. 2%
06.08.2025 | Rainesh Chand Mahavis Prasad Jain 50000 | 004% | 1200 | 60,0000 . | Beis e Sbal hoiie a5 haLa 22 i H2050 LI
06082025 | Shreya C Doshi 50,000 T : 120/- | B0,00.000 || Funes Laniied | - . . : . | y
06.0B.2025 | Desert River Gapital Private Limited 45000 | oo% | 120/ | 5400000 | S Jetol 08551864 | 91.50% | 93218564 | 2 6AM% | 93214504 64.14%
0B0BJ0Z5 | Rekha Baja) 42000 T 120/- | 5040000 s T .
DE.0B2025 | Abhishek Chiiangia 43000 DM _ 120)- | 50.40,000 “Alsaana ofthe Seding Sharehoiders . . . . ] .
06,08 2075 Sanjay Aggarwal 47.000 004, 120/- =0.40 000 Assurming fulf SLﬁsnr.lpr.w; it the {Jffe.-. The pc-;s.l-uﬁer shar?ml:_imy delails as af allament will be based on the actual SuﬂSE.'n','i'Jllﬁ". and the final ofer pﬂ:ﬁ an uﬂ!ﬂ'S'EElLl' lllf.'lE
"0, OB.2025 [ Ranizsh Maridaia i 41 666 i 0.04% i 1300 i 4999070 ,nn_'!:lspscius. sibiect fo finalizafion ofthe basis of slofment. Also, ths lable assumes il‘_lere iz mx transfarof shares by these zharehoiders befween the dale of the advertisement amd
o Bhe { P e 25,000 { T { - { HG.EI[II.{I[IU aiiotment (fany such fransfers occur prioy fo the date of prospectus, I will be updated i the sharetolding pattern i the prospeclus),
BASIS FOR OFFER PRICE
iE The “Basis for Offer Price " on page 131 of the RHP will be updated with the above Price Band. Please refer to the website of the [d) The Weighted Average Hefum ovt Wel Worth js 8 product of Refum on Net Worth and respective assigmed weight, dividing the resuftant by tofsl aggregate weighf,
% BRLMs: www.holaniconsultants.co.in, www.shannon.co.in and www.dolatfinserv.com for the "Basis for Offer Price” updated for V. Net Asset Value per Equity Share {Face Value of ¥ 10/- each) : ' _ e o
the abave Price Band. MNet Assof Value per Equnrg!' Share _ NAY derived from Restated 'l:c-ngnhdatad Financial Information [T)
(You may scan the QR code for accessing the website of Holani Consultants Private Limited) Met Asset Vahue per Equity Share as on March 31, 2026 . 28.31
| MetAsset Valse par Equity Share after ta Offer - At Cap Price | 3032
The Uifer Prce will be determined by our Lompany and seling shareholders in consultation wilh the Book Running Lead Managers on the bass of assessmeniof market demand for | Met Asset Vakee per Equity Share after the Offer - At Floor Price 45493
lhe: Equity Shares offered in the Offer thraugh the Book Buliding Process and on the basis of quantitalive and qualiative factors as deseribed below, The facs valua of the Equity | | Offer F"é' Equity Share ] ) ] [ [o]

Sharasis T 10V-each and the Offer Price is 1310 meas the face value at the lower end of the Price Band and 13,60 fimes the face value atthe upper endof the Price Band.

The financial data presented in this seclion are based on our Company's Reslaled Consolidated Financial Information. Investors should also refer o the sections litled "Risk
Factors”, “Our Business”. “Restated Consolidgated Financial Information™ and “Management's Discussion and Analysis of Financial Position and Results of
Operations " haginning on pages 28, 250. 365 and 475 resoactivaly of tha RHP, to gat a mora informad view bafore making the investmant decision.

QUALITATIVE FACTORS

W leverage the understanding and experience of our management 1o successfully oversea our operations and growlh. Some of the qualiative factors which form the basis for
computing the Offer Price are:

« Comprehensive Range of Logisbes Sclutions

Neotes:

{1} MNelAssaf Vaiue per Equity Share = Nelf worth af the end of the respective year by the weighted average number of equify shares outstanding as at the end of respective year duly
adfusted for the bonus shares izsued after the balance sheed,

2 Nelworlh has been compuled a5 2 sum of pald-up share capllal and ofher equilly

(37 Oifer Price par Equity Share will be defermmad orrconcitsion of e Book Building Process.
Comparison of Accounting Raties with Listed Indusiry Paers
Following is the compariscn with our peer companies stedinindia:

+  Broad nelwork of pariners that enhances our reach Mame of the Company Face value Total Revenue | EPS for fiscal year 2026 [<) | NAV per equity | P/E (Based on RONW %
Ability to serve multiple industries (T parshara) | from operations | Basic Diluted share Diluted EPS)™
for fiscal year

Informaticn Technohogy and ifs Infrastruciure driving Operational Effectiveness,

L arvticikisn e it clationshivs with he chexits _ _ _Iﬂiﬁﬁfinuhhs]_ _ _ _ _
PIE-RLINER DUSHIES TGITEps WG (el Skyways Air Servicas Limited” 10 28128089 3.56 3.56 28.91 (o] 12.33%

For forther details, see “"Our Business = Dur Compelithve Strangths' on page 257 of the RHP Liztad Paars: i i T T i T T
SUA H:lm!E FA:ﬁmRE ted in this section relating to our C derived from the Restated Consolidated Financial Information, For detail he chapter titled | Delrery Li | : | 105083070 | 208 | 200 | 1ma0 | 20 | St
ome of the information presented in this section relating to our Company is derived from the Restated Conzolid inancial Information. For details; see the chapter title : i s : : | i T A = - 5 | 460 S S
“Restated Consolidated Financial Information” beginning on page 365 of the RHP B b il SR S (SN S .. S S S S |20
Surrec’ the gquantitative factors which may form the basts for calculating the Offer Prics are as fallows | -aakanka t0fketi Linitc 1 L | 680 | L) | i) | 120.57 | Lol | g Jn
d Shadowfax Technalogies Limited 10 4,20, 244 222 218 a34.04 0u 6. 40%

. Basic and Diluted Earnings per share (“EPS7) as per the Restated Consolidated Financial Information.

'Fmanr.ta.l n‘nnnarm of Gy E{u"i‘ i Is porved .Fn:um.*ﬁn EEIS[E‘EEI]' C‘m.sm'rn’a.!nn‘ Financial Srammanrs fior the Fizcal Y&ar-sndecl March 31 2026,
{Pre-issue and as adjusted for changes in capital after last balance sheet date). : ) 4 : i

** Listed Peers ciosing mamwel price 85.on Jury 10, 2026 on Nationsl Stock Exchange of india Limided has been considersd for calcwlalion of FYE.

Financial Ye ¢ EP : P (F :
Mun : |: ar _ Basic E 8 [-ﬂ | Diluted EPS {¥) - Woaghts Source: Al the financial information for hsted industry peers menfioned above is o & Consolidated basis from the swdded financial slatements of 3 respective company for the year
ari al, 2026 | A8 | 3.6 ! J { endedMarch 31, 2026, submited fo stock exchange /e., Nalional Stock Exchange of fndia Limited and fram the respechive comparny websifa.
March 31, 2025 _ am _ 371 | 2 || Notes;
r“‘*r_‘"-h 31,2024 _ 259 259 1 1} Consigenng fhe nature and size of the busmess of the Company, the peers are nof slnclly comparabie, Howsver the above Companies have besn included for broad
Weighted Average EPS _ 3.52 COMPaNson
Motes 21 Basic EPE and Diluted EPS referio the Bagsic EPE and Diluted EPE sourced from the financial sisfemenis ofthe respachive company for the pesrended March 31, 2026,
1. Bazicand diuted SRMINGS fI'GSEJ FE.I'E't"IUIT}" shara: Basic and diftied E'ﬂl'ﬂl:l"l‘g'&'r fn'ﬂ-ﬁﬂ_] per EI.'llli-l'l.l'_!n" share are C::ll"?pl.'r&d in aecardancs with Indian ﬂCE‘l:'-!-'"rfﬁ'ﬂ' Stamderd 23 nafified Ej- F/E Ralio hes been Cumpu[&d hesed on the ;I:lﬁ,‘lrllg markel pice ot El|;||j|'|'}.' shares on Bfock exchange {I"l'ﬁl'uiﬂﬁ'?ﬁ'-l Sfock E,:.:Cr_lﬂngg af s Il_ll.lﬂl?_gf_U gson J.:.-,'}-' 10, 2026 aivided by
under the Companias (ndfan Accounting Standards) Rules of 2075 {as amended). the Difuted EPS provided above in the table,
2, Basic Famings per share = Nef profit aiter tax excluding excephional #ems before olfer comprehensive income afinibutable fo equily shareholders for the year MWeighled £} Forlisted peers. RONW iz compufed as profit after tax for the year ended March 37, 2026, divided by Shareholder s equily
gverage number of equity shaves oufstanding dunng the year. 5) Sharehoider’s Equity has been computed s sum of paid-up share capital and reserve & suplus.

3, Diuted Earmings per share = Net |_:|.f-::-.f|'r aftar tax gx:.‘..'ua.if-rg axcephional fems before olfier comprahensnee income allnbutable fo equiy shareholders for the year / Waighted Bl NelAssel Value pershare (*NAV) (in1) is computed a5 the closing nel worth divided by the equily shares oulslanding as on March 31, 2026,
, desenumberofdhiedeauly sharesousandngduntieyear | TheOfferPricels{e] times oftheface valueofthe Equity Shares.
g el j ' ' WE 8557 g, cividing fhe resu & ] : . . . .
: il b b il Sl Rl L i VS S TN NN SV O Y L AT o o 4 The Offar Price of ¥ [e] has bees delarmined by our Company, in consultation with the BRLMs, on the basis of assessment of demand from investors for Equity Shares through

Weight) for each year, Total of weights. the Book Bullding Process and is justified in view of the above qualitative and quantilative parametars
: e85 and s just 1 ! qual - ars,
h mber | i Linthe iy sh kst il Wil {th A1 Gy y the humber of equily shal iy 1 1
% LSMQILOG ARG (RAINIOF =V SVAG 5 A ONOTRE 56 Enuly riares oy g e eghingor e g er AcuainG 0y e viimoec ol a0ty Shea i smisd g e Investors shoukd read the abave-mentionad information along with chapters titled “Owr Business” and “Management’s Discussion and Analysis of Financial Condition

year mulipiied by the ime weighting faclor. n i fitiadt & g e ik - ; sk
6. The figures disciosed abiove are based on he Restaled Consolidated Financial Information of our Company, ::1; S;ﬁt;ﬁ:} T_Ifafepgrsﬂ;;; ; ;nr:_ﬂﬁ sdeﬁéwsu.lnd Risk Factors” and "Restated Consolidated Financial Information " baginning on pagas 250, 475, 29 and 365 respattively

E "] 1] 3 N L ?
I F'rlcla.'Earmng ("PME") ratic: in relation to Price Band.of T 131/- to'3-138/- per Equity Share: : L : : 5 , The frading price of the Equity 3hares could decline due to the factors mentioned in the section fitked "Risk Factors " and vou may lose all or part of yourinvestments
Particulars PIE at Floor Price PIE at Cap Price KEY FINANCIAL AND OPERATIONAL PERFORMANGE INDICATORS [“KPIs”)

MNumber of Times Mumber of Times

BIE basad on Basic & Di EPS for FY 200595 T [ = WA ) f l: == :E?:E J The KPls disciosed below have been used histarically by our Company to understand and analyze business performance. which in resulf, help us in analyzing the growlh of

coithetle ] i AL = - . ek various verticals in comparison to our peers.

P/E based on weighted iliois Basic & Déuted EPS3 . .42 . 39.20 The KPls disclosed below have been approved by a resolution of our Audit Committes dated June 26, 2026, and the members of the Audit Committes have verfiad the detalls of
Industry Peer Group P/E ratio all KP|z pertaining to the Company. Furthar, the members of the Audit Commities have confirmed that there are no KPiz partaining to our Company that have been disciosed fo
Based on the peer group, retevant imformation {excluding our Lompany)is grven below in this sechon: any investors at any point of time during the three-year penicd prior o the date of filing of this RHP. Further, the ¥Pls hersin have been cartified by M's 5.K. Singla & Associates,

Particulars | PIE Ratio Independent Chartered Accountants, by their certificate dated June 28, 2026

Highest 1548 The KPIs of our Company have been dischosed in the sections "Owr Business™ and “Management’s Discussion and Analysis of Financial Condition and Results of

Lowest ' 54 Operations" starting on pages 250 and 475 respectively of the RHP. We hawve descnibed and defined the KPS, as applicable, in “Definitions and Abbreviations® beginning on

Industry Composite ' 491 page-c ol tha Rt . ) . ] . . o . ) . .

Noles : : - O Company confirms that it shall continue o disciose all the KPIs included in this secfionon a periodic basis, atleast once in a year {or any lesser period as determined by the

Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or fill the complete utilizaton of the proceeds of the Fresh

(1} The industry high and low has been considered from fhe indusiry peer sef provided fater m Ihis chapter. The industry Compodite has been cakuiated as the .:.r.'.!n‘lmerr-, ssue as per the disclosure made in the Objects-of the Offer Section, whichever is [ater or for such other duration as may be required under the SEBI ICDR Reguiations.

average PIE of the industry peer sel disclosed in this seclion, For further defadls, see "Basis for Offer Price - Comparison of Accounting Ratios with listed industry peers™

on pags 133 of the RHP _ Explanation for Key Performance lndl_f.atm' m-e-_tri:s
(2l Theindusfry PYE ralic menbioned above is a5 compuled bazed on closing prce the closing markel price of equity shares on Stock exchange National Stock Exchange ason KPI Explanations

July 10, 2026, divided by diluted EPS for the financial yearended March 31, 2026 Revenue from Operations Revenue from Operations is used by our managament o track tha revenus profie of the business and in tum helps assess the
Il Return on NetWorth (“RoNW®) [ _ | wverall financial performance of our Lompany and size of our business

As derived from the Restated Consolidated Financial Information of our Company -G["J.‘?'?!".'.“ Reyenue from Operalions . Growth in Revenue from ':'F'E”"“”“‘ provides i I['””al*’r_‘.!’.’&'ﬂ‘*’d'”ﬂ the 9”-"""'“ of our business for the 'E‘*"”F':""'”* '-"Edr

Fiscal "I"ém.a-f - i ’ i i [ RoNW (%) [ Weight EE-ITI:_l:ﬁ.__ _ _EEITD.':'. [..r'mld:-w‘,l Ianrnal.-:‘m ragarding 1ht—,I -:][JHr:'ItII‘.lHF.Il s,eff...ltﬁ-“c,:,' u‘ hl-! biusk 'EH:E

March 31, 2026 [ 12 4% [ 9 _E_B_IT_I;I{!_'._I'._{a[g:."- _ EBITDA Marqln Is an mdmah:r of the operational pn}T L=u:-|||l,. and financial ;:-&ﬁmvnanc:n of our L.Jsmass

March 31, 2025 [ 15 859 [ 7 | || Profit Aftar Tax _ Profit after tax prnmes information regan:llng tre overall prnFial::lll.g,r of the business.

March 31, 2024 [ 0. 265 [ i PAT Margin | PAT Margln i3 an n'-.fr'amurc-f the owerall prof .ahllltg.r and ﬁna" "|al perf-::nrr"a“-:ﬂ of our business.

Weighted Average RoNW [ 14,835, Hok _ RoE provides how effics =nl:h' aur Cnmpany generales profils fﬂ:-m shareholders’ fu s,
Netes T o RoCE . ROGE prwuies how effic |E1'|1IJ.' our Company generates eamings Trom 1hE capial em ul::uj,ret in the business
(1) RaturnonNet Worth (%) = Calculated a8 restaned profi for the year antributabiie fo the parend divided by nel worth, Mat Fixed Assal Tumover Ml Fi :en:flri_;sbl |u"'::2--.-ﬂr ratio is indicator of the afficiancy with which our Cnmpang,r Is able 1o lev erage its assals 1o ganerate
k99 O ST o ROy WO Of s oondiL 56 eatonwl 1 1)@ Fip ANt SORSOMIGRGS! e il -SSRl “Net Warking r.apital Days ' E;F:;?klng E:E;amdz:: indicates the working capital requirements of our Company in ressticn to revenue generaied from
(3 Weighied average number of Equify Shares iz the number of Equify Shares outsianding ai e beginning of he _j,'-earanjl'usfed by ihe .n_umb-e.r.:u’ Equily Sharas issued durimg he 2 operations.

year multiplied by the fime weighting fackor. The lime weighling factor is the number of days for which the specific shares are autstanding &4 2 propomion of tofa! mamber of days . . { . . - ’

during the yesr Oparating Cash Flows | Operating cash flows provides how efficiently our company genarates cash through its core business actvities

Confinued on mext page..
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BASIS FOR U'FFEFI PRICE
| Eamings per Share (Basic & Diluted) | Eamings per Share provides information regarding how efficiently our company generate eamings on each weighted average | | 24, Rajiv Sachdeva 06.082025 83333 | Private Placement|  Cash 120 | 9999960
| mumber of Equity Shares outstanding | 25, Harshaditya Goel '06.08.2025 50,000 | Private Placement |  Cash 120~ 60,00,000
Operaling Profit befare Workmg Operateg Profit before Wu:_lrhing Capital Changes provides information regarding how much cash profit generated by 26. Dilip Hirji Haria 06.08 2025 50,000 | Private Flacement | Cash 1200- 60,00,000 :
_Capitad Changes our comgany from his business operations. 27 Ratnesh Chand Mahavir Prasad Jain | 06082025 = B0000 | PrwatePlacement|  Cash [ 120 | 60,00,000
NAV per Equity Stare NAV per Equity Share provides information regarding how much our company et assets valus on each weighted average |28 Shreya C Doshl_ | 06082025 | 60000 | PrwaePiacement|  Cash | 120 | 6000000 |
B Hﬂh@fﬂlﬂu{.ﬁwﬁﬂ%‘f ﬂ“fffa“”'“ﬂ 29 Desert River Capital Private Limited " 06.08.2025 45000 | PrvalePlacement|  Cash | 120 | 5400000 |
t Worth {SA.190:Th [DEMSERIL 19O DUCCONTIPED). 30. Rekha Bajaj 6082025 | 42.000 Private Placement | Cash 120/- 5040000 |
Return on Net Worth | Return an Met Worlh ratio is indicator of fow effickently our Company generates eamings from the Met Warlh in the business, 3. Abhishek Chilanga " ORORZOE 47 000 [ Private Piacamert | Cash T 50.40.000 -
Financial Key Performance Indicators of uur{:umpany on consolidated basis 321 Saniay Aggarwal {16, 08 2005 :IE:EIIJIJ Prvale Placemert | Cash | 1205 ETJTW:IJI}D
Fetslr 2026 memam;ﬁm . 202 | 33 Ramesh Mamidala | 06082025 | 4188 | PrvalePlacement|  Cash | 120 | 4099820 |
: | |34 Rishikesh 5 R | 06DE2ZE 25000 | Prvate Placement|  Cash | 120 | 5000000 |
CINSCLIE o, st ML s oSl & lie i) 12891101 3. Renesh Pur & Nesta Pur | 06082025 | 20.000 | PrwalePlacement|  Cash | 120- | 2520000 |
lggj'—;*“';ﬁ'ﬂﬁ?*:“i:ﬁm Operatons=.1%) el ;‘;j;gﬂﬁ ;‘;‘3;‘:‘5 36, Girish 5 Kunder 06082025 | 20833 | PrwalePlacement|  Casn | 120~ | 2498860 |
EBITDA MF % f'm ] 147% 385% 3750 | 37 SanjivEdward 06082025 | 20833 | PrivalePiacement| Casn | 120r 24,99,960
Profit nﬁﬂfﬁins T m:l Lakhs) 6357 18 4813487 ; 3uq45|35 | 98, | Sandeep Kumar Bﬁnkd 06082025 20833 | Private Placement | Cash 1201~ 24,499,960
P.ﬂ;ffj".il“_*"'n-:'ﬁ ---------- 5 356, 2 14% -?TSE‘!-E _ 39. Basudeo Prasad Hgau:lla & sons HUF l:_lﬁ.!ZIE.E{IEE 20,833 . Private Placement . Lash 120H- 24.99.!33!.'_} .
RoE -,.ﬁ“ i ; 4 15'% 1!j S0 29 378 | 40. Vishal Elhainagar 06.08.2025 18,333 Private Placament | Cash T20H- 21,95 960
J ' s ' - ¢1 _Ramesh F.wnar 06082025 16,666 Private Placernent Cash 120 18,95, Hﬂﬂ
HGEE (%) 18.11% 14.61% 16.57% -1 b 5 ‘- | Cash | i
Nt Working Caoita] Dave ™ | 7 2'3- -1'3- 43 Proshant Mehra . :]I} 032025 _ 4.2IZ|.213 Private F13-:ament Cash a4/ 395 ﬂ-ﬂ- 022
S el M ----"f--— ——— ' | 44, Ashok Lal Lalla 30.03.2025 1,753,532 Private Placement Cash a4/- 1.65,00,008
Operating Cash Flows " (T in Lakhs} 11,361.60 205 1304.17) { R 1 { { i { ! {
i Earnlngs per Share (Basic & Diutad) | 45, ‘Jlﬂhak Ehainﬂgar | 30032025 | 42,979 | | Private Placement | Gash | B4 7B,00,026 .
= " Bas 56 31 254 | 46 Hema Rajiv Hariramani 032025 53,191 . Frwatc F'm::&ment . Cash | S 4EI 8, !}54
I:Illu1 g 3:55 1T 2-'--5-9 _ _4'." Rajat Chadna | 30.03.2025 .24 Private Placament Cagh | 8- E"d 94, E'EI'E-
Operating Profil before Working Capital Changes ' (% in Lakhs] 13.233.11 9,202.47 5,261.44 | [Tob | ikl '. '. 548.10.120
= Eil-l!?TE:-H't F'.é'ﬁf:um = EE e B 120 R EET |, Wﬂighlad average cost of acquisition (WACA) 1'15 B2
NAV per Equiy : Sha-:a = E.T_‘.EH 23; a0 fﬁE B} Theprice parshare of our C::lmp&nyr 15 based onthe Eec-:-nl:lary' sale/ -ﬂl.'.:lql.liﬁlhﬂl'l of shares {eqml}'.'cunvertlble 5E!Guf|hE:5]
‘Nat Worth Zin Lahhs] 13 254 91 o4 714 05 15"4"25 78 | There have beenno secondary sale | acquisitions of Equity Shares or any convertible secudfies, whers the promoters, members of the promoter group. selling shareholders, or
TRk Nt Worth ™ (% 1_13_:'13".&_ T _EJIJ E‘E-‘il_- shareholder(s) having the right to nominate diréctor{s) in the board of direciors of the Company are a party to the transaction (exchuding gifis), during the 18 months preceding
WM -on Nel Yo (%) o ik ; L RS the date of Red Hering Prospectus, where either acquisition or sale is egual 1o.or more than 5% of the fully diluted paid up share capitai of the Company (cadculated based on
S’"I'ﬂ"a"”{’ the certificate dated Jure 26, 2026, recelved from independent Chartered Accountant, M/S 5K, Singla &Associates, Chartersd Accounfants the pre-issue capital before such fransaction{s) and exciuding Bonus |ssue and emplovee stock options), in a single fransaction or muifiple transactions combined together
i over a span of roling 30 days
(1) Revenus from Operations means the Revenue rom Operations as appearing in ihe Restated Consalidated Financial Statements _ ¢} Since there are no such iransactions o report to under {a) and {b) cther than mentioned abave, therefore, information based on last 5 primary and secondary fransactions
(&) Growth in Revenue from Ciperations (%) is caltulaled as a percentage of Revenue from Clperations of the refevant period minus Revenue from Operations of the preceding (secondary fransactions where Promater | Prometer Group enbfies or Seling Shareholder or shareholder(s) having the rght o nominate director(s) in the Board of our

penod, dvided by Revene from Cperations of the preceding penod. Company, ase a party to the transaction), not older than 3 years prior to the date of this Red Herring Prospectus irespective of the size of ransactions, is as below:

(3] EBITDA s calcuiated a5 restaled profit for the penod / year plus fax expenses (consisting of current fax and defered fax), finance cosfsand deprecialion and amortisahion Secondary acquisition:
expenses, less atherincam. _ Except as disclosed below, there have been no secondary ransactions by the Promoters, members of the Promater Group, Selling Shareholder, or shareholder{s| having the right to
(4] EBITDAMargin (%) is caleusled a5 EBITDA divedled By Revenue r‘f""“_ Qperations. nominate director(s) in the Board of Directors of our Company are & parly to the transaction, in the last three years preceding the date of this Red Herring Prospectus;
() ProfitAfter Tex Meanis restated profit for the periodear 6 sppeaning in the Restaled Consolidated Flnancisl Staterments "~ Dateof | Nameof |  NameofTransferee |  MNo.of | FaceValueof @ Priceper | Natureof | Natureof | Total
(6)  PAT Margin (%) s caloulated a5 Profit for the yearpertod a5 a percentage of Revenue from Cperations Transfer Transferor Shares Securities (7) Security {7) | Transaction  Consideration Consideration
(T]  RoE (Relurnon Equity) (*) is calculated 28 restated profit for the penod/year atlnbeutabie fo the paren! divided by Average Shareholder Equity aftributable fo the parent, _ (in7)
(8] RolE (Returm on Capital Employed) (%) s calculated as earmings before inferest and laxes divided by capllal employed whers capital emplayed is laken as sum tola ofequity | November | Tarun Sharma | Himanshu Chhabra 7.79,348 10/ NIL  |Transfer of shares | Otherthan Cash|  NIL '
share capital, esanves and surpluz, long-fermm borrowing s and Non-Confrofing inferast 18, 2024 h:,, way of g.ﬂ
(3 Net Fived Asse! Turnover is calcwialed as revenue from operalions divided by Total Fixed Assels which consists of property, plant and equipment, capital work-in-progress and | | Novermber | Tarun Sharma | " Rohif Sehgal 770 148 A6 NIL | Transfer of shares | Other than Eash NIL '
righl-of-uze assal | 18, 2024 by way ofgit |
(10 Net Working Capital Days is calculated gs working capital divided by revenue from operations mulliphied by number of days year which is taken as 3653 days for the completed | November | Tam Sharma | Rajiv Gul Harramani (2.58,502) A0- NIL | Transfer of shares | Other than Gash | NIL |
Jaars. 18, 2024 by way of gift :
(11) Ciperating cash flows means nel cash generated from operating acivities as manfionaed in the Restated Consoldated Financial Statemeants. [March 18. 2025 | Himanshu Sharda Narayan Health (1.34,000) 101- 0g/- Transfer of Cash "(1_23,5541,[“](}-;. '
(12) Eamings per Share (Basic) is calcuwlated as defined in IngA45-33 izsued by (CAL _ Chhabra Care F‘rwmg Lm}ﬂgd equll'!.- shares
(13) Eamings per Share (Dilufed) i calculated as defined in Ind AS-33 issued by ICAI. | June 23,2025 | Yash Sharma | Transfer to employess (2.00,085) 10k 04/ Transfer of Cash | (1.B6,08.930) |
{14) Cperating Profit before Working Capital Changes means cash generated before change of working capital adjusiments. equily shares |
(15) Current Ratio is calculated a5 curent assets divided by current babilfies. | Jume 24, 2025 | Yash Shamma |  Transfer to employees (4,057) 10+ 04/ Transfer of “Cash {3.81,358)
(16} NAV per Equity Share is calculated as Equity attributable fo equity hoidders of the parent divided by weighted average numberof shares oufstanding atthe end of periodiyear. | | | B . . - aquily shares W
(17) et Worth means Equity atfributate fo equily hotders of the parent as mentioned in fhe Restated Consolidated Financial Statements. [ July 18, 2025 | Rohit Sehgal Prerma Sehgal {8,500) 10/ 115- Transfer of Cash (9,77.500) |
(18) Retum onNet Worth is calculaled as reslated profit for the pericalyear atfrbulable tothe parent divided by nef worth. TN T | ooy S | equityshares’ CT| [F——
Operational Key Performance Indicators of the Company on consclidated basis [ July 18,2025 | Rohit Sehgal Hitaksh Sachar (66,855) 104 115- Transter of Cash (09,90,825)
~ Particulars Forthe year ended on HE _ _ equity shares
" March 31,2026 March31,2025 | March31, 2024 July 18, 2025 | Rohit Sehgal Santosh Kumar Mishra {1,835) 10i- a4/- Transfer of Cash {181,690

Number of customsrs ssrved’ 9,504 T.721 7407 | o o JO || Bquity shares I

~ Air Cargo Volume Handled (In Tonnes)’ 83,523 81 58,605.56 48,013.16 July 18, 2025 | Rohit Sehgal Rajat Chadha (16.000) 10- 94 Transfer of Cash (15,04,000)

Exporl £9,780 32 48.835.74 4245490 o e g cangs Prvanll RPTIRTTNE YTV S | epeyemes | . | oo |

mport 7601 28 3 E_"].E_q_ﬁ 2 Egﬂ m.' ﬁlﬁjl-lﬁ-'l Hmmanshu AVA Financial Services LLP [ﬁﬁ A0 'S T TTEI'ISfE"' of Cash [Tgfﬂ.m}:l
" Foreign Subsidianes _ 654221 3,063 38 285619 ||| L2 | Chhabm : ey shang I |

Ocean Containers Handied (TEL): 98375 31 436 6294 Octaber Himanshu Shashank Mahan (7,79, 348} 104 1200~ ransfer of Cash (9,35, 21 760)

Export 16813 13.404 11624 14, 2025 _Chhabra Jain Samir Jain S o B equity shares o [
e 4-'-3-2--'} 4 Eﬁﬂ i hm Citober Hemanshu Shashank Mahan (70.652) 10 1200~ Transfer of Cash (B4, T8, 240)

'Fﬂfmgn . & Bdd ST 186D 12025 | -Chiabra | 2 Jain3amirJain e oo | equiyshars s e |

- : P e October Rohit Seh-gal Shashank Mahan (4,00, 000 104- 120/- Transfer of Cash (&, B0,00,000)

Revenue From Al Freight & Alled Activilies (¥ In Lakhs)' 2,16,539.87 1,64,076.56 1.02,089.98 159025 pisfarinbiid | oquity shares | |

Revenue From Ocean FI'EIQh': & Allied Activibes {? In Lakhs}* 42._25-':‘.32 39.-?-5"1@5 16.485.7% C'{-tﬂhEr Hamansh Y ':HF“EI' PTWE!E LIIT'I“Ed |:'||:|{]UU:| 10/- 1201 Transfer of Cash “2_'::'0":"3‘:':'

_ Revenue Per Tonne from Ax Cargo ¥ In Lakhs] £.58 280 213 31,2025 Chhabra equily shares
~ Revenue Per TEU from Ocean Cargo (¥ In Lakhs)’ 149 1.84 1.01 * November | Rohit Sehgal | Megha Tondon {1,500} 0 120- Transfer of Cash {1,80,000)

Revanua Per Customer (T In Lakhs) 29,60 251 174 [ 10,2025 aquily shares
| Presence In number of Countries® 42 10 10 ~ November Hamanshu Vikram Kumar {25,000) 10H- 120~ | Transferof Cash | {30,00,000) |
| _Tolal Emplayee Base™ 1193 1.163 B850 20,2025 |  Chhabra I B . equily shares I R

Refationships with Number of Aifines’ 56 50 a4 Movember Hamanshu Gaurav Kumar (16,667 10/ T20- Transfer of Cash [ [20,00,040)
_H.;:._?j_ﬁ_ﬂi h'_rr.l_u_5_1_r_|_|35 Sarvad™ 65 . 65 53 20, 2025 Chvhabra _ equily shares . .

No. of Pin Codes Covered For Express Cargo” 1,204 1.114 1,008 Mewvermber Hamanshu Rishi Jain {8,334) 10- 120- Transfer of Cash (10,00,080)

_No. of PUD Centres™ 31 2 19 L2025 (Lhapra equily shares

I'-Ic:- ﬂ{-,-,gmmum g5 g 3 Movamber H-'-r_nanshu Surash Wumar Jain {8,333) 10 1200~ Transfer of Cash {9,899 960)

No. of States and Union Teritories Presence In India® . 12 12 12 20, 2025 Chhiabra R N . — Bqulty shares . I
Pursuant tothe certificate dated Jume 26, 2026 received fram Independent Chartered Accountant, MiS S.K. Singla & Associafes, Chartered Acrountants November Himarshu Sorabh Jain {8,333} 10- 120/ Transfer of Cash {9,99.860) |
Notes: 20,2025 |  Cohabra s equly shares |
(1) Numberof customers served means the fotal of unigue and active customers of Skyways Air Services Limited st 3 consolidated fevel. ﬁjfmﬁlg;}ls Hﬂ“;:”:“” Centrum Wealth Limited (1,000) 10+ 12 T"'E_‘"ﬂ'ﬁ! of Cash (40,92,000)
(& AirCargo Volume Handed meanz the &ir cargo handied in fonnes =i poowey. | cads ara i e T S TH E::.qIIIJIl',IS_Er!:-s
(3 Ocean Containers Handled means full contamer Joads expressed infwenty-foat equivalent units July 02, 2026 Héh""ﬁ:hﬁgu Sushil Kurmar Rathi (40,000) 10f- 14li- ﬁ”iﬂfﬁ;?ﬁ Cash (56.00,000
(4]  Rewenue Fromar Frenghtand alied Achvilies means rewvenus generaled fram air cargo amd amcllany acivives (loadimg amd unioading, documemaion, soring, consultshioramd - Julvi3.7026 | Rohits B Ty T— 136 000 T A0 E.:lr by Sl “Cash f EuEI dD m? {

advisory fees ete, ) in relation to movemean! of vanous fypes of cargo uly ohit Senga I'JT.’E"';‘ If" ‘“;""; |38,000) 10 = RS i’ i % (30,44, 00)
fa) Revenue From Qcean Frewght and afffed Acthities means revenue generaled from ocean confainers and ancillary acthities (Toading and unloading, decurnentalion, sorfing Lk equily shares : {
consultahonand adwisony fees eic. ) in refabion fomovement of vanmous bypes of confainers., T';"w _:F_._E_E_,:;l&fﬁ_ '[ﬂ_ﬁ'“‘g%ﬂ:'*
(6  Ravenue Per Tonne fromAir Cargo means revenue from airfreight and allied senvices divided by aircargo volume handed, Walghlud avmgu mst of ncqu&mtlnrt mﬂc'ﬂ'] Nil
(7 Revenue Per TEU from Ocesn Cargo mesns revenyus from ocean freight and allied senvices divided by ccean comntainers handled, "L Weighted average cost of acquisition, floor price and capprice: . : .
{8} Revenuefromcustomermeans revenue from operalions as shown in restated consolidated fnancial statements divded by numberof customers senved. Types of transactions w“'ﬂhtm average cost of Floor price Cap price
(3 Presencein numberof Counfries means the tofal of Countries in which offices of SkywaysAir Services Limited af a consolidated level are estahiished, i _ . acquisition |7 per Equity Share) (ie¥ 1314} | (ie3 138/
(10) Total Employee Base means fotal employee strength of the Skyways Air Services Limited at 3 consolidsted level excluding directors and trainees Weighted average cost of acquisiton For last 18 manths for primary / new issu of shares (equily | 582 13 tmes | 118 limes
{11 Relationship with numberof aifines means the numberof sidine companies from which Skyways Air Services Limited at 5 consolidated level svails the &ircango sendces. m?-.rerhb:} EBD";LE_E:" Em”d"ﬁl Ehamsh'smﬂ”"dﬁ ﬁn sgplnyﬁt;shx;pﬂn:lhplzn-:mpr?ﬁaa E:ﬁ
{12) Numberofkey industnes served means broad categonization of commodities handied by Skyways Air Senvices Limied at & consolbdated fevel frowgh ai, ocean and road DYWL S5 SV VL IS (1 DORER SIS, NN T8 AR5 1101 paconing e et aL ting o
$21 Numbarof e hrn AL ; et ditiad Red Hering Prospectus, where such ssuance is equal 1o or more than ve per cent of the fully diluted
(13) bl rﬁ:m“ il ppbed 5'_3‘""'1 d F'W_ i }'uuremress JW‘E":,'"' } paid-up share cagital of our Company (calculated based on the pre-offar capital bafore such
(14) Numberof PUD (Pickup and Delivery| cenfres means pick up and deliver centres used i connection wilh our express business, fransaction’s and excluding employes stock options), m a single ransaction or multiple transactions
(13) Number of warehouses means the sum folal of warehouses of the Skyways Air Services Limited at a consolidated level 8 on March 31, 2026 (2 warehouses of our company. 2 | cambined logether over a span of rolling 30 days
warshouses of Odyssey Logistics Privale Limiled and 7 warehouse of RIV Wordwids Limited LK) Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares HAS MA MA

{16) Number of sfates and unkon fermlonies presance in Indla means fofal of indian States in which officas of Skyways Air Senvices Limited at a consolidated level ave esfatiished
inaitdimg PUD (Pick Uip and Delivery Centres).
Weighted Average Cost of Acquisition:

a) The price per share of our Company is based on the primary/ new issue of shares (equity | convertible securities).

The datails of isseance of Equity Shares ar any convartible securities, during the 18 manths praceding the data of this Red Haming Prospactus, whane such issuance is aqual i
of more than 5% of the fully Suted equity paid up share capital of the Comgany (calculatad based on the pre-issue capilal before such transaction{s) and excluding Bonus Issue
and Emp|ﬂj‘EE stock oplions), In & single ransaction or muftiple ransachons mml:llne.-:l together overa span ufmlllngﬂ-‘.:ldays 1585 ollows;

aquity ( convertibée securities), where promoters | promoder group entities or Selling Shareholder or
shareholdes(s) having the right to nominate director(s) in our Board are a party to the fransaction
{exchuding gifis), during the 18 months preceding the daie of filing of this Red Herring Praspectus,
whare either acquisilion or sale s aqual to or more than 5% of the fully diluted paid-up share capilal of
our Company (caiculated based on the pra<issue capital before such transaction{s] and exciuding
employee stock options granted but not vested), in a single fransaction or multiple transactons
combined iogether over a span of rollng J0 days

'S, | Name of Allottees Date of Aliotment | Number of Equll:y Nature of Nature of | Issue Price | Total Consideration| = Since there were no secondary Iransactions of equity shares of our Company during the 18 months preceding the date of fiing of this Red Herring Prospectus, which are equal to or
| Hu- | of Equity Ehare:s. Shares .i.llut'ted Allotment Consideration | (in¥) (in %) mare than 5% of the fully diluted paid-up shara capilal of our Company, the informalion has been discosed lor price per share of our Company based an the last ive primary or
1 ,.:,hhﬁhﬂk ﬁmﬂar Th&'b:ur & Humkum Tnalr.ur I3 |:|_.g 2&25 .5|:||:| [":"] i p,-,.,mﬂ Plau::emem _ _ﬂash“ ' 120)- T E_IZIIZIDIZI_EEEI . secondary transactions whare promotars (promoder group enfities or Salling Sharehofder or sharaholder(s) having the right to nominate director/s)onour Board, are a party to the
% Humkmn Tha}:urii'. ﬂhhlEhEE H;un'!ar Thakur 06.08.2025 EIIIIIIIZIIZIIZI . Pm‘am Placamam _ Cash 120/- £,00,00,000 transaction. notoscer than three years priorto the date offiling of this Red Herming Prospectus imespective of the size of the fransaction. . | -
| 3. | Finavenue Capital Trus! - Finavenue Growth Fund | 06.08.2025 417000 | Privais Placement | Cash_ 120/- 50040000 | - Based on secandary fransaclions | e Nl | h
: 4. | CCV Emerging Dppnrtunlt':.- Fund -1 l'.lﬁ II.':E- EIIIEE- 168,000 I_Prl-.rata F'lamman!. | Cash . 120)- 2,01,60,000 . Note. _ . _ . . . .
| 5. [F Hlmaatshu Vermani : f:'E uﬂ. E[IE: 186666 | Private p,mmm _ -Eash : 120 19980920 | A Ti:;e mmﬁ%ﬁﬂmﬁfﬁm ;Ishm-ﬁa af sha-;e.:s rfquﬂty}fcnn-.-erﬂb.le secunhies) Iransactions in last 18 manths from the dafies of this Red Herming Prospecius which are
| 6. | Ashok Lal Lalla 06.08.2025 100,000 Private Placemen! Cash 120/- 1,20,00,000 IO OF e elie AUy Eiasd pak-Lp ShaB SaEEm O Company. ) , ) ,
EA N‘u'l'nt Capllal F.n..,ahﬁ Limited ﬂﬁ ,15 2EI25 1I:II:I IJIJEI- [Privaie Placement | Cash 20— 1 EU -ijl] ﬂﬂCl | Explanation for Cap Price being 1.04 times of weighted average cost of acquisition of primary issuance price | secondary transaction price of Equity Shares along with
ot T y 5 e L —— e = : — our Company's key performance indicators and financial ratios for the Fiscal Years 2026, 2025 and 2024,
| 8. [ Jal Mukesh Shah 06.08.2025 100,000 | Privale Placement Cash | 120~ 1.2000000 | Justification of the Price Band: '
| 9. [ Mercury Star Trading Private Limiled 06,08.2025 100000 | Private Placement | Cosh | 120~ | 12000000 || yUSFicationotie FriceBanat .
| 10.] Veloce AIF -Veloge Opportunilies Fund 06.08.2025 100,000 | Privae Placsment | Cash - anp0n0p || EionaTiowiti Bixntng tartbivmege; R . . .
118 Elasa'.raprabhu Patl 06.08.2025 80,000 | Private Placement Cash 20| 1.08,00.000 Owrrevenue from operations increased by 25.13%, from $2,24, 782 49 |akhs.in Frscal 2025 0 T2,81,280.89 lakhs in Fiscal 2026. This growth was primarily driven by higher cargo
42 | Breahant : g ' —t : volumes handled across our business segmants, with air cargo volumes increasing by 43 20% and ocean cargo volumes by 31.90% over the previous fiscal, reflacting the
A ant Mehra 06,08 2025 B7 498 Private Placement Cash 1200- 1,04.99,760 C e : : : :
g - - : : | gempany’s ability o scale ils operations and capitalize on growing customer demand,
13, | Knshan Lal Verma 0608 2025 85,000 Private Placement Cash 1200- 1.0200,03) istics Plath G -
| 14. | Vikram Verma. 05.08.2025 85000 | Private Placement  Cash 120- {ipoogon ||~ [Megrainc.osics Pitiorm YIhitg stomar Srowth:
[ (45| f '-.F Ca 'CIIE.I']ﬁ."E'I':I'EE 'E'E_Il]ﬂ-iﬁi - " Privaia Pi i1 Car $2-!:u 1 02.00,000 Owr integrated [ogistics acosystam, developed in conjunction with our Group Company, anables us 10 provide and-to-and logistics solutions ranging from first mile to last-mila
an.ln___ _r_g ------- g rr'.-'?:_ -—EE%EE-H tose oh B samvices. This infegrated service offerng has strengthened customer relationships, enhanced customer retention. and supporied the acquistion of new customers, resulting in
| 16. | Satya Narayan Bhawarlal 06.08.2025 54,000 Private Placement  Cash 120/ LODBO000 || gureustomerbase increasing from 7,721 in Fiscal 202510 9,504 n Fiscal 2026,
| 17. | Saurabh Kamani 06.08.2025 £4,000 Privat Placement Cash 120 1,00.50,600 3. Expansion of Geographic Reach and Service Network:
| 18. | Urvashi Maheshwari W iHes. £, () Frivais Fiatamant Agh 120+ 1.1, 06 During Fiscal 2026, we axpanded our International presence from 10 couniries to 12 couniries while also srengthening our domesiic axpress cargo network. Our senvica
| 19, Ankit Jain 06,08.2025 B4,000 Privaia Placemani Cash 120 10080000 coverage increased from 1,114 to 1,204 pin codes, supported by the expansion of our Pick-up and Delivery (PUD) centres from 24 to 34
20.]Chitra Bansal 06.08.2025 8,000 | Privale Placement | Cash 20~ | 10080000 || 4 GonsistentFinancialperformance andgromth:
.il-lf'ml Goel "':'E e, F-_'@E:_F 54,000 Private Placemen! Cash {E'E'I' 1,00, B0, 00 Thee strateqic mifiatives of increasing the presence domestically as well a5 intemationally coupéed with volume arowth and customer expansion, have enhanced our service
_E_&[@Eﬂ!?h Bansal 06.08.2025 83,393 Private Placemant Cash_ 120 99,99,960 capabiities, improved network efficiancy, and contributed 1o maintaining healthy profability, with revenue from operations increased al a CAGR of 47.72%. EBITDA by CAGR of
| 23. | Akriti Bansal  06.08.2025 B3333 | Privale Placement Cash | 120- 9999960 | §1.22%and PAT by CAGR0f35.71% during last 3 fiscal years.

AN INDICATIVE TIMETABLE IN EEEP'EET OF THE OFFER IS SET OUT BELOW:

_ | Initiation of refunds (if any, for Anchor Investars) unblocking of funds from ASBA Account”
| Credit of Equity Shares to depository accounts of Alotises On or about Monday, August 31, 2026

Commencement of irading of the Eqml‘y Shares on the Stock Em:hanges On or about Tuesday, September 01, 2026
| Our C Enm,uany and the Seffmg Shareholders in consuitsfion with the BRLMs, may consider parfrcl,uﬂf.tnn bj.rArrc.rJnr Investors. The Anchor Investor Bid/Offsr Period shall be one
Workimg Day prior fo five Bid'Offer Copening Daie in accordance with the SEBICDE Regidabonz
" Our Company and the Selling Sharehoiders in consuliafion with the BRLMs may, consider closing the Bid/Offer Perod for (1Bs ome day prior to the Bid/Offer Closing Date in
acgordance wilf he SEBNICDR Requfations
! UPi mandate end time and date shall be at 5.00 pmon Thursday, August 27, 2026,
"In case af {il any delay in unbiocking of amournts in the ASBA Accounts (including  amaounts biocked through the UP{ Mechanism) for cancelled’ withdrawn/ delefed A S84 Forms, the
Bidder shall be compensated sfa uniform raie of % 100 per day or 15% per annwm of the Bid Amount, whichever iz higher from the dale on wiich the reques! for cancellafion’
withetrarral! delefion is placed in Sfock Exchanges bidding platform untd the date on which the amounts ane unhlocked, (1) any biocking of mulliple amounts for the same ASBA Form
{Toramoumis biocked through the UF Mechanism), the Bidder sha¥ be compensated af 8 uwniform rale = 100 per day or 15 % per armmum of the tolsl cumwlatve blocked amaount except
the original application amount. whichever is figher from the date on wiich such mullipde amounts wers blocked i the dale of actual unbifack; (i) any blocking of amaolnts more than
the Bid Amount, the Bidder shall be compensated af & uniform rate of ¥ 100 per day or 15% per annum of the diference in amound, whichever is higher from the date on which such
| excess amounts ware blocked i the dale of sctual unblock; (fvl-any defay in unblocking of non-alotfed parfially allotted Bids, exceeding two Worklng Days from the Bl Offer

On or aboul Monday, August 31, 2026

Submission of Bids (other than Bids from Anchor Investors):

DI.'Il-}' between 10.00 a.m. and 5.00 pom.
(Indian Standard Time ["1ST")

Submission and revision in Bids

| Bid/Offer Closing Date® |

Sul:nnuss.r:un and revision in Bids

‘UP.'mandare end tima and date shal b at 5.00 pran Thirsoay, August 27, 2026
On the Bid/ Offer Clasing Date, the Bids shall be uploaded until:

{1} In case of Bids by (1Bs and Non-insiitutional Bidders, the Bids and the revisions in Bids shall be accepted only between 10,00 a.m. and 3.00 p.m. {15T) and upioaded by 4.00 pm

IST, and

In case of Bids by Retall Indiwdual Bidders, the Bids and the revisions in Bids shall be accepted only batwean 10.00a.m. and 3.00 p.m. {15T) and uploaded until .00 p.m. 15T

e such exlended time as permittad by the Slock Exchanges, In case of Bids by RiBis

On Bid!Offer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received by Retaill Individusl Bidders, after taking into account the fotal

number of Bids recaivad and as reported By the BRLMs fothe Stock Exchanges,

‘Only betien 10.00 am. and 3.00 pm. IST

{m)

: L Bid/ Offer Programme P | Chosirmg Date, the Bidder shall be compensated af & umform rale of €100 per day or 15% per annum of the Bid Amount, whichever is fugher for fhe etire durabon of delay excesding
| Event Indicative Date | tweo Warkimg Days from the Bid/ Offer Closing Date by the SCSB responsibie for causing such delay it uni¥ocking. The post Offer BRLMS shall be flable far compensating the Biddar
| Anchar Investor Bid! Offer Panod Opens and Closes on Friday, August 21, 2076 | al & uniform rate of F100 per day or 15% per annum of the Bid Amount, whichever is higher from the date of receipt of the Investor grisvance until the dale on which the blocked
BidiOffar Opans on'™ Monday, August 24 EDE!E- amounts are Unblocked. The Bidder shall be compensated in the manner spacifed in the SEBI circidar mo. SEBVHOCFIVINL 1CIRP 202147 dated March 31, 2027 and SEBI
| BidiOffer Closas on™™ 'Thurﬁda',-' ﬁ.ugum 27 2096 | clrcutar no. SEBIHOYCFOVDIL 2ACIRP2021/2480/1M daled March 16, 2021, as amended pursuant to SEBI circutar no. SEBIHOMCFD/DIL 2PACIRA2021/570 daled Jure 2, 2021,
[ Finalisation of Basis of Allatment with the Designated Stock Exchange On or about Friday, August 28, 2026 | as amended pursuant to SEB! circwlar no. SEBIHOYCFIVDIL 2/CIR/P/ 202251 dated Aprl 20, 2022 which for the avoidance of doubf, shall be deemed fo be incorporated in the
deemed sgreement of the Company with the SC583, fo the extent applicable.
Continued on mext page...
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impl
AS BA* ‘ Simple, Safe, Smart

way of Application!!!
*Applications Supported by Blocked Amouni "ASBA) (s a
belier way of applying io offers by simply blocking the fund
i e Dank acoount,
For further details; check section on ASBA.
Mandatory in public issues,
Wo cheque will be accaplad,

LIy

LIWAFIED PATAARNTE INTERFALE

Incase of any revision in the Price Band, the Bid | Ofer Period will be extended by atleast three additional Warking Days afier such revision in the Price Band, subject to the Bid | Offer
Pariod not exceeding 10 working days. in cases of force majeure, banking sirike or simitar circumstancas, our Cormpany in consultation with the BRLMs. for reasons to be recorded in
writing, may extend the Bid / Offer Peniod for a minimum of thres Working Days, subject 1o the Bid | Offer Period not exceeding 10 working days, any revesion in the Price Band and the
ravisad Bid | Offer Period, ifapplicable, shall ba widely disseminated by notification 1o the Stock Exchangas, by issoing a public notice; and also by indicating tha change an the
respective websies of the BRLMs and at the terminals of the Syndicate Members and by infimation to the Designated Intermedianes and the Sponsor Bank

The Offer is being made through the Book Building Procass, in terms of Rule 19(2Z}o)(1) of the Securities Contracts |Regulation) Rules, 1357, as amended (“SCRR") raad with
Reguiaton 31 of the Secunties and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (SEBI ICDR Regulztions) and in
compliance with Regulation &{1) of the SEBI ICDR Regulations wharain not mora than 50% of the Nat Offer shall be avadlable for allocabion ona proporionate basis to Qualified
Institutional Buyers (“QIBs and such portion, the "QIB Pertion™), provided that our Company in consuitation with the BRLMs. may aliocaie up to 60% of the QI8 Forton to Anchor
Investors on a discretionary basis (“Anchor Investor Partion™), out of which Up to 40% of the Anchor Investor Partion shall be reserved i the fallowing mannar (1) 33.33% of the
Anchor Investor Portion shall be resarvad for domestic Mutual Funds; and (i) 6.675% of the Anchor Investor Porfion shall be resarsad for Life Insurance Companies and Penslon Funds,
subject to valid Bids being received from domestic Mufual Funds, Life insurance Companies and Pension Funds, as applicable, a1 or above the Anchor Invesfor Aliocation Price
("Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations, In the event of undar-subscription, o nor-allocation in the Anchar Investor Portion, (he
balance Equity Shares shall b addad 1o the QIE Portion {excluding the Anchor mastor Portion) {"Nat QIB Portion™), Further, 5% of the Nat QI8 Portion shall be avalable for
allocation on a proportionate basis to Mubual Funds only, and the remainder of the Met QIB Portion shall be available for aliocation ona proportonate basis to all QI8 Bidders, imcluding
Mutual Funds, subject to valid Bids being recenved from them al or above the Offer Prica. However, if the aggregate demand from Mufual Funds is less than 5% of the Net CIB Portion,
tihe balance Equity Shares avadable for aliocation inthe Mutual Fund Portion will be added io the remaming Nef QI8 Portion for proporionate allocation ko QIBs. Furiher, nof less than
15% of tha Mel Offer shafl be available for allecation o Mos-Instilutional Bidders and not less than 35% of the MNeal Offer shall be available for allacation to Retail Individual Bidders i
accordance with ihe SEBI ICDR Regulations, subiect to valid Bids being received from them at or abowve the Dfier Price, The Equity Shares available for alfocation to Mon-institutional
Bidders under the Non-Institutional Portion, shall be subject 1o the Tollowing: (1) ane-thérd of the parbion available fo Non-institutiona! Bidders shall be reserved for applicants with an
application size of maore than ¥-2.00 Lakhs and up 10 ¥ 10.00 Lakhs, and (B} bwo-third of the portion available {0 Non-Instiutional Bidders shall be reserved for applicants with an
application size of more than ¥ 10.00 Lakhs, provided that the unsubscribed porfion in either of the aforementioned subcategories may be allocated to applicants in the other sub-
category of Mon-insfitutional Bidders. All potential Bidders (axcept Anchor Investors) are mandatorily required 1o utilisa the Application Supported by Blocked Amount (“ASBA™)
process by provideng detads of theer respective ASBA acoounts and UPHD in case of UP| Budders using the UP| Mechanism, as apphicable, pursuant to which their corresponding Bid
Armaunt will be blacked by the Self Cartified Syndicate Banks (“SC3Bs8") or by the Sponsor Banks under the UP| Mechanism, as the case may be, 1o the axtant of the respactive Bid
Amounts. Anchor investors are not permitied io participate inthe Offer through the ASBA Process. Fordetails, see “Offer Procedure ™ beginning on page 578, of the BHP.
Bidders/Applicants should ensure that DP ID, PAN and the Cliant ID and UPI ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client D and UPHD available (for UP1 Bidders
bidding through the UPI Mechanism| in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficlary account provided in the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D {for
UP| Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deamed to have authorizad the Depositories
to provide to the Registrar to the offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer

'BOOK RUNNING LEAD MANAGERS TO THE OFFER

UPI-Mow available in ASBA for Retall Individual Investors and Non Instifutional Investor applying in public issues where the application ameunt is up to < 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. UPI Bidders also have the
option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes (" CBDT") notification dated February 13, 2020 issued by the CBOT and the subsequent press releases, including press release dated June 25, 2021 read with
press release dated Seplember 17, 2021, and CBDT circular no. 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

ASBA has to be avalled by a the imvesiors excepl Anchar investors, LUIP may be availed by (1) Redar Individual investors in the Relal Calegory; (W) Noa-Insfitutional imvestors with an application size of up fo T 5.00.000 in e Non-instifliona! Porion, Formore delans® on the ASBA and U process
Dleaze referfo e details given in the Bid Cum Application Form and Abridged Prospecius snd also please referfo the section "Offer Procedure ™ on page 578 of the RHF The process is also available on the website of d ssocishionof frvestment Bankers of Indiia (“ANBI’) and Sfock Exchanges and inithe
General Information Document. The Bid Cum Applicabion Form and the Abndged Prospectus can be dowmlosded from the websites of the Stock Exchanges and can be abizined from the faf of banks that is displayed on the websile of SEB! at www: sebi.gov in‘sebiwebvother Otherdchion. oo P
RecognisedFp=yeséintmid=35 and hifpsiwaww sebi govinfsebivebothenDiherdolion.do PdoRecognisedFp=yes &ntmid=43, mspechively as updaled from bme fo time. For the list of UP! apps and banks ive on 1P, please refer fo the ik www.sebi govin. UP Bidders Bidding wsing the UPT
Mechanism may apply through the SC585 and mobile applicalions whose hames aopear on ihe website of SEBI, as updated from fime fo fme. Axis Bank Limited and HOFC Bank Limifed have besn appanied a5 the Sporsor Banks for the Offer, in accordancs with the requiremenis of SEB! circufar
dared Movermber T, 2078 as amandad. For offer relaled queres, please contact the BRLMSE on theirrespective emal 1D a5 mantionad befow, For UFY related guarias, investors can contact NPCHar the tall frae number; 18007207 740 and mail fd! (po. upifaped ong.in.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by CBOT notification dated February 13, 2020 and read with
press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard,

Contents of the Memarandum of Association of our Company as regards its objects; For information on the main objects of our Company, please see “History and Certain
Corporate Matters "on page 305 of the RHP, The Memorandum of Association of our Company is 2 maleral documeant for inspection in retation 1o the offer, For further dedails, see
“Material Contracts and Documents for [nspection” an page 623 of tha RHP.

Liability of the members of our Company: Limded by shares

Amount of share capital of our Company and capital structura: As on the date of the RHF, the-authoriged share capital of cor Company is <1,62.00,00,000 divided inta
16,20,00, 000 Equity Shares of face vatue of 10/ each. The issued, subscrbed and paid-up Equity hare capital of our Company is T 1,16,44,52 440 divided into 11,64 45 244 Equity
Shares of face value of T 10 each. For more details of the capital structure of the Company, see “Capital Strzcture"on page B9 of the RHP

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initizl signatories o the
Memorandum of Association of tha Company and tha number of Equity Shares subscribad by each of tham are: Allotmant of 1 equity share each to Mr, Sudarshan Lal Sharma and
Manohar Lal Sharma offace value of 100 each. For more details of the share capital hisiory of our Company please see "Capital Structure” on page B9 of the RHF.

Listing: The Equity Shares lo be Allotted through the Red Hemng Prospecius ane proposed to be listed on the Siock Exchanges, Our Company has recened n-principks’ approvats
from BSE and NSE for the fisting of the Equity Shares pursuant to their letters dated September 12, 2025, and September 12, 2025, respectively. For the purposes of the Offer, the
Designaled Stock Exchange shall be BSE Limited, Asigned copy of the Red Heming Prospectus and the Prospectus shall be filed with RoC in accordance with Sechions 26(4) and 32 of
the Companies Act. 2013. For details of the matarial contracts and documents avaflable for inspection from the date of the Red Heming Prospecius up to the Bidi Offer Closing Date,
see “Material Contracts and Documents for Inspection"beginning on page 623 of the RHP,

Disclaimer Clause of Securities and Exchange Board of India (*SEBI™): SEB| anly gives ils obsarvalons on the drafl offer documents and this does not constitule approval of
aitherthe Offer or the specified secirities stated in the Ofer Documents. Theinvestors are advised to referto page 552 of the RHP for the full teit of the disclaimer ciause of SEBI.
Disclaimer Clause of BSE (the Designaled Stock Exchange): It is to ba distinctly understood that the permission given by BSE Limited should not in any way be deemead or
construed that the Fed Haming Prospectus has been cleared or approved by BSE Limited nor does it cerify the correciness or completeness of any of the contenis of the Red Herring
Prospectus. The invesiors are advised to refar 1o the page 552 of the Rad Harming Prospactus for the full lexd of the disclalmer clause of BSE

Disclaimer Clause of NSE: 11 i3 bo be distnctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been cleared
of approvad by NSE nor doas if corlify the cormectness or complatenass of any of the contents of the Offer Dacumant, The investors are advised 1o refer lo page 553 of the RHP for the
fulltextof the disciasmer clause of NSE.

General Risks: Invesiments in aquity and aquity-retatad securties involve a dagree of rigk and investors should not invest any funds in the Offerunlass they can afford to take the risk
of Inging their entirg investmant. Investors are advised o read the risk factors carefully before taking an investment decision in the Offer, For taking &n investment decision, mvestors
must rely on their own examination of our Company and the Offer, including the risks involved, The Equity Shares in the Offer have nol been recommended or approved by the
Securities and Exchange Board of India (*SEBI™), nor does SEBI guarantes the accuracy or adaquacy of the contents of this Red Herming Prospactus. Speceic atiention of the
investors s imated to “Risk Factors "beginning on page 29 of the RHP

| REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER |

- p DOLAT ! Hitesh Kumar
‘I' ACS No.: 332865
SHANNON FINSERV Tel: +31 - 9910791501
HOLANI CONSULTANTS PRIVATE LIMITED SHANNON ADVISORS PRIVATE LIMITED DOLAT FINSERV PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED Enan: cai shyvaya-io .M

407 = 405 & 416 =418, 4ih Floor, Soni Paris Point,
Jai Singh Highway, Bani Park, Jaipur - 302016
Ted.: +91 141 — 2203986

Webslte: wwiw holaniconsultanis.coin

Email: ipo@Eholaniconsultants codn

Investor Grievance ID:
complaints.redressalii@holaniconsultanis.co.in
Contact Person: Mrs. Payal Jain Contact Person: Mr. Pavan Kumar Agrawal

SEBI Reglstration No.: INMOD0D0 12467 SEBI Registration No.: INMOOD013174

AVAILABILITY OF THE RHP: Inveslors are advised 10 refer 1o the RHP and the "Risk Factors™ on page 29 of the RHP before applying In the Offer, A copy of the RHP will ba made
available on the website of SEEI at www.sebi.govin and is available on the wabsites of the BRLMs; Halani Consultants Private Limited at www, holaniconsuliants.co.n, Shannon
Advisors Private Limited at www.shannon.couin and Dolat Finsery Private Limited at www.dolatfinserv.com and at the websila of the Company, Skyways Air Senicas Limited af
. skyways-airin and the websites of the Stock Exchanges, for BSE Limited ai wwwi bseindia.com and for National Stock Exchange of India Limited ai wwwnseindia.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar fo the Offer at:
WL skiways-airin, wiww holamsconsultants.coin, www.shannon.co.n, www.dalathnser.corm and waww bigshareonline. com, respechvely.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appdication Form can be obtained from the Registered Office of our Company, Skyways Ar Services Limited,

S02 ath Floor, Mew Delhi House, Barakhamba
Road, New Delhi- 110001

Tel.: +91 = D11 42753011

Wabsite: wew shannan,coin

Email: pavani@shannon.co.m

Investor Grievance ID; grievance@shannon.oo.in

Tel,: +91 = 22 2673 2602

301-308, 3rd Floor, Bhagwati House, Plot A/19,
Veera Desal, Andhen (Wesl), Mumbai 400058

Website: www dolatfinserscom

Email; skyways. ipo@dolatfingar.com
Investor Grievance ID: info@dolaifingery.com
Contact Parson: Mr. Souvik Chatterjan

SEBI Registration No.: INMOOO01 2643

Office: Mo, 562, Gth Floor, Pinnacle Busingss Park, Next to Ahura
Canter, Mahakali Caves Road. Andheri (East), Mumbal — 400083
Tel: #91 22:6263 5200

Fax: 91 22-6263 8299

Website; www bigshareonline.com

Email: po@bigshareonlne com

Investor Grievance ID; invesloribigshareonling com

Contact Parson: Mr. Vinayak Maorbala

SEBI Registration Number: INRIOG001385

Invesiors may contact the Company Secrefary and Compliance Officer ar
the Regeslra to the offer in case of amy pre-offar or posl-offer retated
gravances including non-receipt of lebiers of Allotment, non-cradit-of
Afatied Equity Shares n the respecive benediciary aooount, nan-ecaipl
of refund orders or non-recaipt of funds by electronic mods, elc, For all
offar refatad quanes and for redressal of complaints, imeeslors may also
write bo the BRLMS.

Exchanges at www.bzeindia.com and www.n=eindia_com and at all the Designated Branches of 2CS58s, the fst of which is available on the websites of the Stock Exchanges and SEBI.
ESCROWCOLLECTION BANK , REFUND BANK AND SPONSOR BANK: Axiz Bank Limited

PUBLIC OFFER ACCOUNT BANK: HDFC Bank Limited

SPONSOR BANKS: HOFC Bank Limiled and Axis Bank Limited

UPI: UP| Bidders can alsa Bid through UP| Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Tel: +81 - 8910731501 BRLMs: Holand Consultants Prvate Limited, Tel +81 141 — 22039586, Shannon Adwvisors Privats Limited, Tek +81 - 011 42758011 and Dolal Finsery Privale i on he:zfi?u-,s;;:;:f; H:EEE
Limited, Tel: +81-22 2673 2602 l Sdi-
SYNDICATE MEMBERS: Holani Consultants Private Limited, Tel: +81 — 141 — 2203856 and Nikun| Stock Brokers Limited, Tel: +91-9811322534/ 0114703001718 Regstered  place: New Delhi Hitesh Kumar

Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for paricipating in the Offer. Bid cum Appdication Forms will also be available on the websites of the Stock

Date: August 13, 2026 Company Secretary and Compliance Officer

SKYWAYS AIR SERVICES LIMITED is propasing, subject 1o receipt of raquisite approvals, market conditions and other considerations, 1o maka an Initial public Offer of its Equity Shares and has filed a RHP dated August 11, 2026 with the RoC. Tha RHP is made avadabide on the websile of the SEB! at weww.sebl.goin as well as on the website of the BRLMS 1 &. Holand
Consultanls Private Limded at www holamscansultants,co in, Shannon Advisors Privata Limited at www.shannon,co.in and Dodal Finsare Privata Limited al waw, dofatfinsery.com, the website of the NSE al www.nseindia_com and the website of the BSE at www besindia.corm and the wabsite of the Comparny al www skyways-airin. Any potential mvvestor should note that
imvestmant in Equity Shares mvolvas a high degrea of risk and should referta the RHP, including the saction titked “Risk Factors ' on page 28 of tha RHP. Potential Investars showkd not rely an the DRHP for malong any investment decision bul should only rely on the infarmation includad in the RHP flad by the Company with the RaC, the SEB|and the Stock Exchanges.

This announcerment is not an offer of sacurities for sate i the United States or etsewhera, This announcemant has been praparad for publication in Indfa onfy and is ot for publication or distribubon, directyy or indirectly, inor into the United States. The Equity Shares offered in the Offer have not been, and will not be, registered under the U5, Securities Act of 1833 (the
“LL.5. Securities Act”} or any slate securilss laws in the United States, and unless so registered, may nol be offered or sold within the Uniled States, excep! pursuant to an exemption from, or ina transaction nol subsect 1o, the registration reguirements of the LS. Sacunities Act and apphcable state sacurities laws. Accordingly, the Equily Shares are being offered and sold
{1) within the United Stales anly 1o parsons reasonably believed 1o be “qualified institulional buyers” (a5 defined in Rula 144A under the U 5. Sacurities Act) in transactions exempl fram, of not subject 19, the ragistralion raqueemants of the U5, Securities Act, and (il) oulside the United States in offshore transactions as defined in and in reliance on Ragulation S undar tha
LLE. Securities Actand the applicable laws of the jurisdiction whese those offers and salas occur.

CORCEPT

LENDINGKAS T

Simplifying MSME Finance

LENDINGKART FINANCE LIMITED

CIN; Ue5910MH1996PLC258722
Registered Office: Office 3 Connekt, 401/B, 4th Floor, Silver Utopia, Cardinal Gracious Road,
Andhert East Mumbai Suburban - 400099, Maharashira, India.

SIGACHI
¥

¢ SIGACHI INDUSTRIES LIMITED

229/1 & 90, Kalyan's Tulsiram Chambers, Madinaguda, Hyderabad, Telangana, 500049 CIN: L24110TG1989PLC009497

Extract of unaudited financial results of Sigachi Industries Limited and its subsidiaries for the quarter ended

30 June 2026 prepared in compliance with Indian Accounting Standards.

Rs. In Lakhs

and palicies durirg guarlerended on June 30, 2026

Tillsuch conversan e CCPS are baing disciosed separatealy

8] The above is an exdract of the deteiled format of quariedy financial resulls fed with the Stock Exchange under Regulation 52 of the SEEBI
LODR Regulstions, The full farmat of the quaredy financial results are availabie on the website of the Stock Exchangs
(hEtps:iwww, bselndla.com)and on the Company's websde (hitps:Mendingkart.com),

B} Forthe olher line 8ems refarred n reguiation 52.(4) of the SEBI LODR Regulatiors, perlinen discosires have been made fo the Stock
Exchanga (BSE Limded) and can be accessed on the URL (https [iwww.bsaindia.com).

£ Accounting principles and poficies fofowed ara in Ime with previcus year ended March 31, 2028 and fhere is no change 21 such principles

d} The Company hasissued Compulsanily Convertible Preference Shares (COPS ) m mullipss franches (Face Value Rs, 100) in praviaus vesr.
Egch COPS will convert into equity shares of the Company 81 pre-determined ratiin secordance with the terms and conditions of the issue.

&) Thea previous year ! quarter Tigures have been reclassifiedregrouped, wherever necessany o confirm presentaton of curment guartar year.

On behalf of the Board of Directors of

Phone: 1800 572 0202 | Email; lendingkarifinance@fendingkart.com | websile; htips:fendingkart.com Standalone Consolidated
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 e particiis Quarter Ended Year Ended Quarter Ended Year Ended
. ; : articulars
. AR & In LKA GROaRER=) 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026 | 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
sr. | Particula Quarter Ended|Quarter Ended| Year Ended . . ’ - » > -
HL&. A uJu?‘IEE :trtlt.e uiu:; 35,": I;E'I:-rclr ate, Unaudited | Audited | Unaudited | Audited | Unaudited | Audited Unaudited Audited
g | inseted | (A 1_|Total Income from Operations 9,871.92| 9,342.22| 11491.74| 38726.98| 12,227.67| 12324.22| 13218.94| 48,608.40
1. | Total income from Dperations 527346| 11669981 2777982 Net Profit /(Loss) for the period
2. | NetProfit{Loss}forthe period [before Tax, Excaplional andiar Extraordinary lfems#) (4304.441| (11,0337 | (44,067 B4) (before tax,Exceptional and /or 779.34 680.29 2,180.50 3,366.16 1,008.97 884.85 2,001.35 3.051.72
3 ENE[F'rﬂﬁl"I:LUSEﬂ:ﬂmpEfmijE_lﬂ:ﬂ:ﬂﬂHEl':l:'.‘ll.'l|.'l'|l'.'lf‘-‘:'l|&|"r:].|'l.'lrE:‘.ﬂ'ﬂﬂl’dk’laﬁ'lmfr'ﬁ#:l (4,504 74) 11103373 vl DR Ba) 2 Extraﬂrdinaw ﬂems}
4. | Wet ProfithLoss) for the pediod afier tax {after Excepboral andior Exfraordinary itemss} (3,238.13) (8.478.801 | (33,3237 49) MNet Profit ."I[LDES:I for the perind
5. | Tolal Comprehensive Income for the perind |G ing Profil | {Loss) far th 5 : : - ,
st ool Sk bl e ol Sl ol WL e WO IS before tax,(after Exceptional and for|  779.34 s66.74 | (9,920.14)| (8455.14)| 1,00897 771.29| (10,009.29)| (8,769.59)
Paid up Equity Share Capital 441879 4,418.79 441879 3 |extraordinary items)
¥ | PHAVR VROl WA D) o SOSEAGT| 1497E51|  G0368AT Net Profit /(Loss) for the period after
il ol wa s ntann - M tax,(after Exceptional and Jfor|  650.67|  490.50| (9,914.49)| (7,954.65)|  814.47 764.81| (10,097.08)|  (8,280.62)
& | Sacurities Pramivm Account 7154828 7omeTi | 7ise8z8 4 |extraordinary items)
10| Netwarth TITIATY|  BA2R506 )  T4.700.93 Total Comprehensive Income for the
11,1 Pald wp Debt CapitaliDutsianding Debd 71,13506( 1,355617.58 63,2131 periﬂd [{:gmprising Profit / {LDEE] for
12| Ouistanding Redsemable Preference Shares m o L e Dedon (et aha Cltier 658.48 459.81 | (9,905.90)| (7,959.77)| 1,004.81 940.54 | (10,098.53)|  (7,964.22)
13| Dett Equity Fatio 0,99 214 1.1 5 leo : -
14.|E Per Snare (EPS) tiriLl d disconteeg lions) (Not 4 T4 470 - ".mﬂﬂhﬂwaﬁﬂ'. .
e e e S e O ol M 6 |Equity Share Capita 3821.17| 3.821.17| 3,821.17] 3.821.17] 3.82117] 3,821.17] 3.821.17]  3.82117
1.Basic: Reserves(excluding Revaluation
ﬁfw"”‘f’i;d _ — — - 7 |Reserve) as shown in the Audited 43,769.19 49,066.38
5.{ Capita emplion Reserve | i r
14 Ege_&_qnlure Redamption Resene hIL MIL HIL g EE:T:'?:E%]':F%; E;:gj}'ﬁ;ﬁ: ?‘U:EZEI'.'I?:
17.} Debt Serice Coverage Babs M B N& -
mjlme,msmlwéwmﬁmm R N T Basic in Rs. 0.17 0.13 (2.59) (2.08) 0.18 0.20 (2.63) (2.14)
£ Excephionalandor Extraordmany tems adjusted & the Statement of Profit and Loss Inacosrdance with Ind AS Bules ! A5 Rules, whichever Diluted in Rs. 0.17 0.13 IE-EB} (2.08) 0.18 0.20 |:2-53} (2.14)
5 applcable
Motes: Notes:

1. The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial Results for the quarter ended 30th June, 2026..The same have
been reviewed by the Audit Comitee and were taken on record by the Board of Directors in their respective meetings held on 13.08.2026. The Statutory Auditors of
the company have carried out a Limited review of the aforesaid results.
2. The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial Results for the quarter ended 30th June, 2026 filed with the
Stock Exchange under Regulation 33 of the SEBI ( Listing and Other Disclosure Requirements) Regulations,2015.The Unaudited FInancial Results in full format are
available on the websites of the Stock Exchange (www.bseindia.com and www.nseindia.com) and the company (www.sigachi.com) and can also be accessed through

this QR Code.

Lendingkart Finance Limited For Sigachi Industries Limited
Sd- Sd/-
Slace - Vi M;aal_;mlﬂ mrk JEsEhE': Place: Hyderabad Amit Raj Sinha
Dt - August 12 2026 3- Sm No. 0E400863 Date: 13-08-2026 Managing Director & CEO (DIN: 01263292)
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THIS I5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
WOT FOR RELEASE, FUBLICATION OR DISTRIBUTION, DIRECTLY OF INDIRECTLY, QUTSIDE INDIA,
Initial Public Offer of oquity shares on the Maln Board Platforms of BSE Limited ("BSE"™) and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter [l of tha
Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).
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SKYWAYS AIR SERVICES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Canpany was meorporatad in Delhi as “Shyways Alr Services Private Limited” a private limsed company undear the Compameaes Acl, 1956, pursuant 1o a cedlificate of incorporation dated Decamber 21, 1984 issuad by Ragistrar of Campanias, Delhi and Harvana. Thereaflar, our Company was converied from a peivate limited company to a pubic limibed compary

under the provisions of the Companies Act, 2013, pursuantio a resolution passed in the extraordinary general meeling of our Shareholders hald on March 29, 2025, Accordingly, uponconversion the name of our Company was changed to " Skyways Air Services Limited” by delefion of the word 'Privale’. Afresh certificaie ofincorporation consequent upon conversion of
o Compary from privates Bmited company to public iimited company dated May 05, 2025, wag izsued by the Begistrar of Companies, Delhi beanng Corporate Identification Mumber “UT48950DL 1984 PLCO19666". Fordetailz of inoorporation, change of name and registered office of our company, pleasza refer to-chapter tilled “History and Certain Corporate Matiers "
begnning on page 304 of the Red Herring Prospectus dated August 11, 2026 read with Carrigendum datad August 12, 2026 ("RHP* or "Red Herring Prospectus”).

Registered and Corporate Office; B2 123-1204, Mahipalpur Extenzsson NH-B, Mew Delhi, Dethd, India, 110037; Tal. No.; +31 - 3310781507, E-mail: cs@skywaye-group.corm; Website: weanw.skyways-airin
Contact Person; Mr, Hitesh Kumar, Company Secretary and Complisnce Officer; Corporate Identity Number: U748000L1984PLCTH 9666

THE PROMOTERS OF OUR COMPANY ARE MR. YASHPAL SHARMA AND MR. TARUN SHARMA

INITIAL PUBLIC OFFER OF UPTO 4,22,31,600 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH ("EQUITY SHARES™) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE), AGGREGATING TO ¥ [«] LAKHS {“THE OFFER") COMPRISES OF A FRESH I1SSUE OF
UP TO 2,58,98 300 EQUITY SHARES AGGREGATING TO ¥ [»] LAKHS (*FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 1,33,33,300 EQUITY SHARES (“OFFERED SHARES™) AGGREGATING TO ¥ [«] LAKHS COMPRISING UP TO 71,20,690 EQUITY SHARES BY YASHPAL SHARMA AGGREGATING TO ¥ [«] LAKHS AND UP TO 24,560,000
EQUITY SHARES BY TARUN SHARMA AGGREGATING TO < [«] LAKHS (COLLECTIVELY, "PROMOTER SELLING SHAREHOLDERS"] AND UP TQ 18,686,000 EQUITY SHARES BY HIMANSHU CHHABRA AGGREGATING TO < [«] LAKHS AND UP TO 18,86 610 EQUITY SHARES BY ROHIT SEHGAL AGGREGATING TO < [« ] LAKHS [COLLECTIVELY,
“OTHER SELLING SHAREHOLDERS™), (THE “SELLING SHAREHOLDERS™), AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, (THE "OFFER FOR SALE"). THE OFFER WILL CONSTITUTE [«] % OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY HAS
UNDERTAKEM A PRE-IPO PLACEMENT OF 40,19,326 EGUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ 120J- PER EQUITY SHARE AGGREGATING TO ¥ 4,823.18 LAKHS. THE AMOUNT RAISED FROM THE PRE PO PLACEMENT IS CURRENTLY PARKED IN THE FIXED DEPOSIT RECEIPTS BY OUR COMPANY AND WILL BE
UTILIZED FOR ONE OF THE OBJECTS OF THE OFFER AS DISCLOSED IN THE OFFER DOCUMENT |.E. GENERAL CORPORATE PURPOSES. THE SIZE OF THE FRESH ISSUE A5 DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING UP TO 3,29,17,700 EQUITY SHARES OF FACE VALUE OF < 10J- EACH HAS BEEN
REDUCED BY 40,139,326 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH PURSUANT TO THE PRE-IPO PLACEMENT, SUBJECT TO COMPLIANCE WITH RULE 19{2)(B) OF THE SCRR, AND ACCORDINGLY, THE FRESH ISSUE 1S FOR AN AGGREGATE OF UIP TO 2,58.98,300 EQUITY SHARES OF FACE VALUE OF ¥ 10J- EACH. FURTHER, THE
PRE-IPO PLACEMENT HAS NOT EXCEEDED 20°% OF THE SIZE OF THE FRESH ISSUE.

OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT THAT THERE IS NO GUARANTEE THAT QUR COMPANY MAY PROCEED WITH THE OFFER, OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES, AND THE
INVESTMENT IS BEING DONE SOLELY AT THE RISK OF THE INVESTOR.

FOR FURTHER DETAILS OF PRE-IPO PLACEMENT BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS" HEREIN BELOW.

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDER AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER _ TYPE _ NUMBER OF SHARES OFFERED | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE®
Yashpal Sharma Promoter Selling Shareholdes Up to 71,20.690 Equity Shares having face value of < 10i- each aggregating o < [«] Lakhs MNIL
Tarun Shama Pramater Selling Shareholder Up to 24 60,000 Equity Shares having face value of ¥ 10/- each aggregating o ¥ =] Lakhs MIL
Himanshu Chhabra _ Cither Selling Shareholder _ Up fo 18,66.000 Equity Shares having face value of T 10/- each aggregating io ¥ [#] Lakhs _ MNIL
Hohit Sehgal Cther Selling Shareholder Up to 18,86,610 Equity Shares having face value of T 10/- each aggregating o ¥ [«] Lakhs NIL

“On a fully ailited basis, as cerfified by S.K. Singla & Associates, Independent Chantered Accountants, by way of their cerfificate dated July 16, 20268, For further detalls, see "The Offer” on page 70 of the RHP,

PRICE BAND: <131/- TO <138/- PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE IS 13.10 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.80 TIMES OF THE FACE VALUE
BID CAN BE MADE FOR A MINIMUM OF 100 EQUITY SHARES AND IN MULTIPLES OF 100 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL YEAR 2026AT THE LOWER END OF THE PRICE BAND (i.e. FLOOR PRICE T 131/-)
IS 36.80 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE < 138/-) IS 38.76 TIMES AS COMPARED TO THE AVERAGE
INDUSTRY PEER GROUP P/E RATIO OF 491 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 14.83%.

The details of the Fresh lssue and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of ¥ 131/ per Equity Shares _ At Cap Price of ¥ 138/- per Equity Shares
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares Up to Amount
_ of face value of ¥ 10 each _ (¥ in Lakhs) _ of face value of ¥ 10 each _ (¥ in Lakhs)
Fresh Issue _ 2,88,98,300 _ 37,856.77 _ 2,88.98,300 _ 39,873.65
Offer for Sale 1,33,33,300 17.466.62 1,33,33,300 18,399.95
Total Offer Size _ 4,232 31,600 _ 65,323.40 _ 4,22,31,600 _ 58,279.61
Post Offer Market Capitalisation 14.53.43,544 1,90,400.04 14.,53.43,544 2,00,574.09
SFEER ANCHOR INVESTOR BID / OFFER PERIOD: FRIDAY, AUGUST 21, 2026*
BID / OFFER OPENS ON: MONDAY, AUGUST 24, 2026
PROGRAMME JHE, =

BID / OFFER CLOSES ON: THURSDAY, AUGUST 27, 2026**

"Our Campay, in consuffahon wit e BRLMs may consider pariicipation by Amchor imvestors in accordence with the SEBINICDR Regufations. The Anchaor Inveslior Biddimg Dale shal be ome Woring Day pnar i ihe Bidfer Openimg Dafs
** UPI mandate end time and date shal be ab5:00 pom on the Bid/Offer Closing Dale

Our Company is a multimodal logistics group having a dominant position in Indian air freight cargo market. The company is also engaged in ocean cargo, tech driven express cargo
services, warehousing, trucking, customer Broking and other value added services and provide end to end services to their customers. We are consistently ranked No. 1 "Air Freight
Forwarder" in terms of AWBs generation by World ACD for last four calendar years 2025, 2024, 2023 and 2022 (Source: World ACD Market Data).

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL INDIVIDUAL PORTION: NOT LESS THAN 35% OF THE NET OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF
THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN
RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA
ARTICLES/ REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY OUR COMPANY OR THE
BRLMs.

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED JUNE 26,
2026, THAT THE PRICE BAND IS JUSTIFIED VIS-AVIS THE LAST ROUND OF FUND RAISING GIVING QUANTITATIVE FACTORS/KPIS. FOR DETAILS, SEE "BASIS FOR OFFER PRICE-
QUANTITATIVE FACTORS" ON PAGE 131-139 OF THE RHP.

RISK TO INVESTORS

For details refer to section titled “Risk Factors” beginning on page 29 of the RHP

1. Dependency on Third-Party Carriers for Cargo Transportation Risk:

Our business is 100% dependent on the availability, pricing and service quality of third-party carriers, as we do not operate our own aircraft or shipping lines. Consequently, our business is 100%
dependent on the availability, pricing, and service quality of such carriers, particularly for the movement of time-sensitive or high-value shipments. The details of the major revenue generated

segments are as follows:

Particulars  Forthe year ended on March 31,2026 = For the year ended on March 31,2025 For the year ended on March 31,2024 |
Amount (in Lakhs) " % of revenue from Amount (in Lakhs) = % of revenue from Amount (in Lakhs) % of revenue from
operations operations operations
Air Cargo Services . 21663987 | 77.02% | 16407656 72.99% | 10200998 79.20%
Ocean Cargo Services | 42,260.32 | 15.02% | 3945006 17.55% | 1649576 12.80%
Express Cargo & Parcel | 16,277.96 | 5.79% | 1412341 6.28% | 5,882.79 | 4.56%
Total . 27517845 | 97.83% | 217,650.03 96.82% | 12447853 96.56%

Pursuant to certificate dated July 11, 2026, received from Independent Chartered Accountant, M/S S.K. Singla & Associates, Chartered Accountants

Continued on next page. .
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The air cargo, ocean cargo and express cargo and parcel services together constituted |

97.83%, 96.82% and 96.56% for the fiscal years ended on March 31, 2026, 2025 and 2024

respectively of our revenue from operations, all of which are directly dependent on carrier

capacity and cost. Any disruption in the availability of carriers, or our inability to secure cargo

space on commercially viable terms, may adversely affect our business, results of

operations and financial condition.

remedies.
5. Revenue Growth Sustainability Risk:

Qur revenue from operations has grown significantly from < 1,28,911.01 lakhs in Fiscal 2024
to < 2,81,289.89 lakhs in Fiscal 2026, representing a CAGR of 47.72% over the period,
primarily driven by strong growth in our air freight forwarding business, higher air cargo

epaper.jansatta.com

volumes, expansion of our customer base and increased airline partnerships. There can be
no assurance that we will be able to sustain this rate of growth in future. Any slowdown in the
air freight forwarding industry, reduction in cargo volumes, loss of key customers or airline
relationships, increased competition, adverse changes in freight rates or capacity
constraints, or inability to effectively execute our growth strategy could adversely affect our
revenue growth, profitability, financial condition and results of operations.

2. Supplier Concentration Risk: 6. High Working Capital Requirements Risk:
We rely on limited number of suppliers and procure 36.01%, 31.20% and 38.29% of our cost Our business operations involve substantial working capital requirements, primarily to
of service for the Fiscal Years ended on March 31, 2026, 2025 and 2024 respectively from finance trade receivables and other current assets. These requirements have historically
our Top 5 suppliers and 49.00%, 46.93% and 54.31% of our cost of service from our top 10 been funded largely through borrowings. Our working capital gap is majorly financed
suppliers for the Fiscal Years ended on March 31, 2026, 2025 and 2024 respectively. Any through working capital loans to the tune of 86.23%, 100.00% and 82.62% respectively for
failure to maintain good business relations and retain the suppliers in the long-run will the fiscal years ended on March 31, 2026, 2025 and 2024. Our company's working capital
adversely impact our business and result of operations. The contribution to the cost of gap grew from < 24,265.23 Lakhs in Fiscal 2024 to < 31,107.09 Lakhs in Fiscal 2026. Any
service of our Company from our top ten and top five large suppliers is as set out below: inability to maintain adequate cash flows or obtain timely funding to meet our working capital
Partichlare For the year ended on March 31, and debt obligations could materially and adversely affect our financial condition and results
: of operations. The details of the working capital gap is as follows:
2026 2025 2024 |
| | | Particulars For the year ended on March 31,
Amount % ofcost Amount % ofcost | Amount | % of cost |
(in Lakhs) of service (in Lakhs) of service | (in Lakhs) of service | | 2024 4% W2
Top 5 90,31498 | 36.01% | 6291591 31.20% | 4353614 3820% | | 'vorking Capital Gap RinLakns) | 31,07.09 SR il
Suppliers % Funded through Borrowings 86.23% 100.00% 82.62%
Top 10 1,22,866.81 49.00% | 9465845 4693% @ 61,761.31 54.31% Debt-to-Equity Ratio (times) 1.26 142 1.92
Suppliers | | | | | 7. Contingent Liabilities and Commitments Risk:
Pursuant to certificate dated July 16, 2026, received from Independent Chartered Accountant, M/s S.K. Singla &Associates, . S i
Ehartarsd Aeconlaris As of March 31, 2026, our contingent liabilities and commitments aggregated ¥ 28,908.02
_ ) _ Lakhs, tantamounting to 86.90% of our total net worth of € 33,264.21 Lakhs as of that date.
3. Geographical Concentration Risk: o | » »
If any of these were to materialise, our financial position, profitability and cash flows could
Our revenue is heavily concentrated in the Asia region contributing 85.51%, 83.07% and be adversely affected.
86.39% of our total revenue for the fiscal years ended on March 31, 2026, 2025 and 2024 I . ,
_ | _ _ | y 8. Litigation and Legal Proceedings Risk:
respectively, exposing us to adverse developments including economic downturns, political
instability or natural disasters in this region. Our inability to expand into other regions, or to Our Company, Subsidiaries, Promoters, Directors and Senior Managerial Personnel are
compete effectively with local players in new markets, could adversely affect our business involved in certain outstanding legal and regulatory proceedings, including criminal, tax
prospects, financial condition and results of operations. and civil litigation. The proceedings include 1 criminal, 2 statutory or regulatory
P o o on arch " proceedings and 9 tax cases against the Company involving an aggregate amount of
snpaems nr_ RFRATERGOR S0 art:_ <3,752.49 lakhs, 2 criminal, 2 statutory or regulatory proceedings and 29 tax cases against
2026 2025 2024 Subsidiaries involving T640.72 lakhs, and 10 criminal and 2 civil proceedings initiated by
Total | % of totall Total % oftotal Total % of total the Company and its Subsidiaries involving ¥1,588.59 lakhs. Any adverse decision in such
Revenue ' revenue Revenue revenue | Revenue @ revenue F}FDEEEdiHQE may have a material adverse effect on our business, financial condition, cash
(in Lakhs) (in Lakhs) (in Lakhs) flows and results of operations.
Asia 24051548  8551% | 1,86,735.83 83.07% | 1,11,364.62 86.39% | | 9. Regulatory Compliances Risk:
| Europe | 16.663.93 | 592, | 12.678.34 . 564% | 5104.68 . 3.06% Our business is dependent on obtaining, renewing and maintaining various statutory
i | | | ' | | licences, registrations, permits and approvals. While we have obtained all material
North America | 16,460.55 | 5.85% | 1507960 @ 7.11% | 7.02037 | 545% R01Ges, mOBTaOns, e R0 appro ¥ MR SRR GRS SR RIS
I | | | | | _ approvals required for our operations, certain approvals remain pending, including a Fire
South America | 7,390.08 | 263% | 8,153.79 = 4.07% | 4,890.68 3.79% NOC for our Delhi warehouse. Any delay or failure in obtaining, renewing or complying with
Oceania 152.69 0.05% 215.75 0.10% 474.02 0.37% the conditions of such approvals may result in penalties, regulatory action, operational
| Africa 10716 0.04% | 1918 0.01% | 56.64 0.04% restrictions or legal proceedings, which could materially and adversely affect our business,
L | | | | | - | financial condition, cash flows and results of operations.
Total Revenue| 2,81,289.89 100.00% | 2,24,782.49 100.00%  1,28,911.01 100.00%
— e : — | 10. Significant Dependence on Air Cargo Business Risk:
Pursuant to certificate dated July 22, 2026, received from Independent Chartered Accountant, M/S S.K. Singla & Associates,
Chartered Accountants. Our business is significantly dependent on our air freight forwarding operations, which
4. Criminal Proceedings Relating to Alleged Fraud and Corruption: contributed a substantial portion of our operating revenue. We handled 83,923.81 tonnes
' f 0
ARt bee flad daalnst ol Corbany ot Matarial Siibaidiiny. Brice. Port Lod stics of air cargo and generated revenue of < 2,16,639.87 lakhs which amounts to 77.02% of our
. , L : , revenue from operations from air freight services during Fiscal 2026. Although we had
Limited, and seven other parties alleging criminal breach of trust, cheating, fraud, corruption _ o . - _ |
. S . : . business relationships with 56 airlines during Fiscal 2026, including performance-based
and related offences in connection with business conducted by certain subsidiaries with a . 1 - * -
, | , arrangements with certain leading international airlines, there can be no assurance that
UK-based customer. Although our Company had no direct transactions with the R | - _ - -
‘ , , , , o , such relationships will continue on existing terms or at all. Any disruption in our air freight
complainant, it has been dragged in the case due to its relationship with the Material | | o - - - ,
- o 1 ‘ forwarding business or inability to maintain cargo volumes, airline relationships or service
Subsidiary. Any adverse outcome of these proceedings, including prosecution or regulatory , _ | | N
‘ , | | | B quality could materially and adversely affect our business, financial condition, cash flows
action, could materially and adversely affect the reputation, business, financial condition and ,
| _ | and results of operations.
results of operations of our Company and the Material Subsidiary. Our Company and the
concerned subsidiaries are contesting the allegations and pursuing appropriate legal | 11. Riskofinability to Fully Utilise Contracted Container Capacity

Our ocean freight forwarding business requires us to purchase container space from
shipping lines in advance at fixed rates. If we are unable to utilise or sell the contracted
container capacity, we may be unable to recover the associated costs, which could
adversely affect our profitability, financial condition and results of operations. Although we
have not experienced such an event during the last three Fiscals, there can be no
assurance that it will not occur in the future.

Confinued on next page., .,
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12. Pre-IPO Pricing Risk:

The bidders in the IPO face the risk of applying in the IPO at a price band of ¥ 131/- to
< 138/-which is higher than < 120/- at which the shares were allotted in the Pre-IPO.

13. The Price to Earnings ratio based on diluted EPS for fiscal year ended 2026 for the
Company at the upper end of the Price Band is 38.76 times and at the lower end of the Price

Bandis 36.80 times.

14. The average cost of acquisition of Equity Shares by Promoters and selling shareholders is
< 0.0005 for Mr. Yashpal Sharma (Promoter and selling shareholder) and NIL for Mr. Tarun
Sharma (Promoter and selling shareholder), Mr. Himanshu Chhabra (Other Selling
shareholder) and Mr. Rohit Sehgal (Other Selling shareholder) and the Offer Price at upper

end ofthe Price Band is < 138/- per Equity Share.
15.
16.

Weighted Average Return on Net Worth for Fiscals 2026, 2025 and 2024 is 14.83%.

The three BRLMs associated with the Offer have handled Eight public issues in the
past three Fiscal Years out of which One Issue has closed below the Issue Price on
Listing Date.

Name of the BRLM Total Public = Issue Closed below the Issue

Issues Price on Listing Date
7 NIL

~ Shannon Advisors Private Limited 1 " 1

Holani Consultants Private Limited

Dolat Finserv Private Limited - |
TOTAL 8 1

17. Weighted average cost of acquisition of all shares transacted in the three years,
18 months and one year preceding the date of the Red Herring Prospectus:

Period Weighted average Cap Price is X’ Range of
cost of acquisition | times the weighted | acquisition price:
(in%) average cost of lowest price -
acquisition highest price (in <)
Last one year Nil Nil Nil
Last eighteen months 115.82/- 1.19 94/- to 120/-
Last three years 102.65/- 1.34 94/- to 120/-

Pursuant to certificate dated August 08, 2026, received from Independent Chartered Accountant, M/S S.K. Singfa &
associates, Chartered Accountants

Additional Information for Investors

1. Details of propased lundartaken pra-issue placemants from the DRHP filing date - 06.08.2025 Ronesh Pur & Neels Pur 21,000 0,045 120/- 25 20,000
Cur Company has undertaken a Pre- PO Placemeant of 40,19.226 Equity Shares of face value of T 10 each at a price of T 1200 per equity share aggregating to ¥ 4,823,19 lakhs. (5.08.2025 Girish 5 Kundar 20,833 0.02% 120/ 24,99, 560
Date of Allotment Name of Allotiees Mo. of Equity %% of Pre-0Offer Price Tatal 06,08 2025 Sanjiv Edward 20 B33 0.02% 1200- 24 99 980
_ _ _ Shares Shara Capital per S_hara Considaration _ 06.08.2025 Sandeep Kumar Banka 20,833 0.02% 205 24.899.560
05.08 2025 Abfishek Kumar Thakur & Kumbum Thakur 500,00 3.43% 1204 6,00,00.000 0608 2025 Basudeo Prasad Kedia & Sons HUF 20,B33 0.02% 120/- 24 99580
06.08,2025 . Hurmkum Thakur & Abhighak Kumar Thakus 500,000 143% 1201- 650000, 000 0608, 2025 Vishal Bhatnagar 18,333 0029 1200 21,99 9ai
06082025 Finavenue Capital Trisst - Finevenue Growth Fund 417.000 0.36% 120y- 5.00,40,000 (06.08.2025 Ramash Kumar ‘ﬁ.EEE 0.01% 120~ 19,89 820
06.08.2025 EET.-' Emargmg Clppnrm ty Fund -1 164,000 0.14% 1200 2,01,60,000 06.08.2025 Ridn Narang Dhawan 4 165 0.00% 1201 4,99,920)
06.08.2025 Himanshu 'g.ferrns!m 166,666 0.14% 1200 1.00,99 420 TOTAL | 40,19, 326 3.45% | 482319120
06,08.2025 Ashok Lal Lalla 100.000 0.08% 120 1.20,00,000 2 Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promaoter(s) and promoter group(s) from the DRHP filing
06.08.2025 NVM Capital Private Limited 100,000 .05 1204 1,20,00, 0040 date - Our Promateris) and promater group(s) have not undertaken any iransaction of sharas aggregating upla 1% or more of the paid-up squity share capidal of the Comgany
06.08.2025 Jai Mukesh Shah 100,000 0.00% 1204 1.20,00,00¢ from the DRHF filing date
0 08,2075 Mercury Star Trading Private Limited 100,000 305 120~ 1,20,00,000 3. Pre-lssue Shareholding of Promoter Promoter Growp and Addilional Top 10 Shaseholders of the Cormpany.
06.08.2025 Vialoca AIF -Veloce Opportunities Fund 100,000 T 1204- 1,20,00,000 Sr. Pre-Offer Shareholding as at the Post-Offer Shareholding as at allotment’
06082025 | Basavaprabhu Pati 80,000 0.08% 1201- 1,08,00,000 No. date of advertisement’
0F.0R.2025 Proshant Mahra a? 453 0.08% 1204 1.04,99 T80 Name of the Shareholder Number of % of At the lower end of the At the upper end of the
D6 0B.2075 Krishan Lal verma B 000 007% 1204- 1.07.00 000 Equity Shares’ | Shareholding' price band [T131/)° price band (T 1385)'
06,08 2025 Vikram Vierma 85,000 0.07% 120- 1,02,00,000 Number of % of Number of % of
HI'E' DE -ﬂl}ﬂn \farun Garg Eﬁluuu IJI_:I?:.':-\. 12'.-”' 1 ElE. uu I::'.':,'J | : : qu..li't'hl'_si'hﬂ:l'EEll 5harﬂ‘h|ﬂ_ﬂil’lg’ Eq‘ult]' Shares® S.harehl:lll:!ing'
06.08.2025 Satya Narayan Bhawarlal 84,000 0.07% 1204 1.00,30,000 i, | Promoter (Yashpal Sharma) * 9.41,41.448 48.50% 4,70.20,758 32.35% 4.70,20,758 32.35%
06,08 2025 Eorahh Koo B4 000 0.07% 1900 1 00.80.000 | Promater (Tarun Sharma) * 3,80,18.004 32 65% 3,55,58,004 24 48% 3,55,58,004 24 46%
0F.08.2025 dmﬂsh, I'».{a'lesh.'.uan B4, ,:,',:,,:, 007% 120 1.00,30,000 Z, | Himanshu -....hhal:ura 4016429 3.45% rlL ae, dEEI 1.4 "EI"-: 2152428 1.48%
06.08 2025 Chitra Bansal 4,000 0.07% 1200 1,00,80,600 |4 | F.'al'” Gu! Hariramani 13.65.004 1.35% : ‘%-E-”:-P'J'* 108% 15.85,004 1.08%
‘:ﬁﬂﬂlcﬂﬁ Al GI'.'IEI| E-'-'I- |]|:||:| IJ e 12i'.||'- '1 D!J,HU.;:CC [ b, | Shashank Mohan Jain Samir Jain 12-5-:‘,“["] 1.07% 1250000 0.H6% 125-'},|:||:||:' {1 86%,
DS 052025 Saairabh Banzal 33333 .07, 1 2(H- 0g 9% o0 6 . Saint Eapital Fund 5.31_&'}} [1,45% 5,3-1 Q00 0.37% 5.31.':'-*:!“ 1,.37%
06 08,2025 Akrill Bansal 83,333 2.0 % 1201- 99 49,960 |_I. | Proshant hienea 247,71 0.44% 207,711 0.35% 2.07.71 0.35%
06.08.2025 Rajiv Sachdeva B3,333 0.07% 120/ 99,99,960 |8 | Aoiveneh AR THRue 300,00 0.43% 500,000 0.34% 5.00,000 0.34%
06,08.2025 Harshaditya Goel 50,000 0.04% 1200 60,00,000 9. | Kumkum Thakur 20000 U43% 0,000 Diad% 200,000 0.34%
06.08.2025 Dilip Hirji Haria 50,000 0.04% 1204~ B0,00.,000 10. | .GMbH'!" Infracan Private Limited 429,532 U.37% 4,489,552 0.29% 420,392 0.48%
:ﬁugjﬂzu Ralnesh C?.and M :II"I avie p,a.: ad Jain E-_iEI.IiIEIIJ _|:i !j“'*i 12ﬂ_.'- 'EII!.".‘:_G.I:!L"E' it E.ams;lhﬁn a_:lcl;nal Securibes 4,25 530 0.37% 4,25 530 0.29% 4,25 530 {1.29%
05.08.2025 Shreya C Doshi 50,000 0.04% 120/- 60,00,000 LT S
06082025 | Desert River Capital Private Limited 45,000 0.04% 120/- 54,00.000 Grand Total 10,65,51,864 91.50% 5,32.18.564 64.14% 9,32,18,564 64.14%
05.08. 2025 Rekha Baaj 42,000 0.04% 120/- 50,40,000 FIORE _
05.082025 | Abhishek Chilangia 42,000 0.04% 120 50,40.000 Al e ol =g N . _ _ .
06.08.2025 Saniay Aggarwal 42,000 0.04% 1201- 50,40,000 Assuming full subzenplion in the Offer, The posl-offer sharsholding defaiz az al aliofment wi! be based on he aciva s'__.'L:-.-;r:n;Jt.w_'-.rr ard the final offar Jl’JfE and up!:lﬂl'&ﬂ' i ..!ﬁe
06, 08 30125 Harash Maridaia 41,666 0.04% 1901 49,96 920 prospectus, subject bo finalization of the IfIﬂE.S‘:ll'nlll'J!rr,!f,r'l Alsn, s lable assumes hera s no Ir.-mf"r-r._;-.l,-_u,r:ares by these shareholders belwesn the date of the agverisemen| and
0B ug_ggﬁ{, Qiﬁﬁihﬁsh EF.! Eﬁ.ljﬂh IJ D.:"'-"n \a01- Hﬂ,ﬂﬂ.ﬂim. anairmant (i any such transhers ocour proe fo e date of prospectus, o wi be updaled in ihe sharshaiamg patierin ihe prospechis)
BASIS FOR OFFER PRICE

n-‘r-f""* u The “Basis for Offer Price " on page 131 of the RHP will be updated with the above Price Band. Please refer to the website of the
- E Ml BRLMs: www.holaniconsultants.co.in, www.shannon.co.in and www.dolatfinserv.com for the "Basis for Offer Price" updated for
"'t.t & ‘E the above Price Band.

SR (You may scan the QR code for accessing the website of Holani Consultants Private Limited)

Shares isT 100-each and the Offer Price s 13,10 imes the face value atthe lower end of the Price Band and 13,80 imes the face value althe upperend of the Price Band
T financial data prasentad in this section are based on our Company’s Restated Consolidated Financial Information. Investors should also refar to the sections titled “Risk
Factors®, “Our Business”, “Restated Consolidafed Financial Information” and "Management's Discussion and Analysis of Financial Posifion and Results of
Operations "beginning on pages 2%, 250, 365 and 475 resoectively of the RHP, to get a more informed viesw before making the invesiment decision,
QUALITATIVE FACTORS
¥e leverage the understanding and experience of our management io successiully owarses our operations and growth, Some of the qualitafive Taciors which foem ihe basss for
computing the Offer Price ane:
»  Compeehansne Range of Logistics Solubions
»  Broad network of pariners that enhances our reach
Ability 1o serve muliple industries

*  |nformation Technology and 85 Infrastrecture driving Operational Efectivaness.
#  Long-standing business relationshaps with- the clientsie
For furlher detads, see “Our Business — Our Competitive Strengths” on page 257 of the RHP.
QUANTITATIVE FACTORS
Sarme of the information prezeated In this seclion relaling o cur Company 15 derived from the Restaled Consodaled Financal Infarmalion, For gelails, saa the chapter tilled
"Restated Consolidated Financial Information" beginaing on page 365 of the RHP
Sameof tha guantitative factors which may formythe basis for calculating the Offer Prce are as follows;
I, Basic and Diluted Eamings per share ("EPS") as per the Restated Consolidated Financial Information,

{Pre-lssue and as adjusted for changes in capital after last balance sheet date).

Financial Year Basic EPS =) Diluted EPS ) Weights
‘March 31, 2026 356 3.56 : 3
March 31, 2025 S KT | &
March 31, 2024 200 299 ' 1
Weighted Average EPS 352

=i

Bazic and diited sarmings (lozs) perequily shere: Basic and ditufed eamings’ Toss) per equity share are compuded in scoordamce with indian Accownting Sfandand 33 nobifed

wdar fhe Companies (indianAccounting Slandards) Redes of 2075 faz amended)

£ Baszic Earmings per share = Wal profit after lax excluding exceptional Berms beforg affer comprehensiwe incorme afinbufabie ta equdy sharsholdars for the year Memghited
average number of equily sharas oufstanding during the year

4. DWiled Eamings per share = Ned profif after lax excluding excepdional #ems befors other comprehensive inpome atinbutalde fo equily sharehoiders for the vear / Weighfed
averege numberof dited equily shares oufsfanding during the year,

4. The weighted average basic and diuted EPS {5 3 product of basic and dilided EPS and respeclive assigned weight, dividing the resuifant by tofal aggregale weight (s, (EPS x

Walght] for each vear Tolal ol wealghts.

Wisighted Avarage Number of Equify Shares i the number of equily shares oulsfanding af ihe beginning of the year adiusted by the mumber of equily shares issued during fhe

yearmwhpled by the time weighting factor,

The fiqires dizciosed above sre based on the Resfated Consoldalfed Financial Information of ol Company,

|. Price/Earning ("P/E") ratio in relation to Price Band of ¥ 131/- to ¥ 138/- per Equity Share:

L

=

Particulars P/E at Fleor Price PIE at Cap Price
{Number of Times) [Number of Times)
F'-‘E based on Basic & Dllut-:d EPS for FY 2025 EE 36.80 36.76
PIE bagad on -.'.ﬂugh[m El.-'éf'::'lgﬂ Basic & Dilutad EPS T2z 3820
Industry Peer Group PIE rafio
Basad on the peer group raleyan nﬁ:urrnat:-::-‘1 ||3:-;|:Iu::hﬁg ourCompany} ] iz given below in this sechion:
Particulars PIE Ratio
Highesi 1544
Lowast o4
Industry Compasiie 491
Nofes:

{1) The indusiy high and ko haz been considerad from the Inoisfry peer set provided lsler in this chapfer, The Industy Composite has been calculstod az the arthmetic
avarage FYE of the industry peer sef digciosad in s sechon, For fudher delais, see “Basis for Offer Price - Comparison of Accounting Ratios with listed industry peers”
o page 133 ofthe RHP,

{2l
July 10, 2026, chvided by difufed EPS for the financial year ended Mavch 31, 2026,

L Returnon Net Worth (“RoNW")
A5 darived from the Restated Consolidated Financil Information of our Company

Fiscal Year RoNW (%) Weight
March 31, 2026 12.35% ' 3
March 31, 2025 15.85% : 2
March 31,2024 20.26% i
Weighted Average RoNW 14.83%
Moles:
{1)  Refurmon Net Worth (%) = Calculated a3 restafed profit for the year alfbotable fo the parent dinded by net wordh,
2] Equily afiibutabie to equity hodders of the parent as mentiomedin ihe Resfated Consolidefed Rinancia Sfatements
£3 Weighted average numberof Eguity Shares iz the number of Eguily Shares outztanding 3 the beginning of the year adfusted by the sumber of Equily Shares issied duning the

alarg [he paarn

The Offer Price will be determined by our Comgany and salfing shareholders in consuliation with the Book Runnng Lead Managers on the basis of assessment of market demand for ||
the Equity Shares offered inthe Offer through the Book Bulding Process and on the basis of quantifative and qualitative factors as described below, The face value of the Equily ||

The imiusine PYE ratio mentioned abowve i5 5 compufed besed on clasing price the ciosing markel price of equily shaves on Stock exchangs Nationgl Sfock Exchange &5 on KPi

| Growih in Revenue from Oparalions

| Net Fixed Asset Turmover
| “Met Working Capilal Days

par muitipled by the time welghting factor. The lima weighting factor is the number of days for which the spaciic shanes arg altstanding F8 3 praportion of tofal nurmbar of days | | :
¥ Hpilad by vaighting ghting ¥ W 4s a prop ¥ | Gperaling Cash Fiows

4] The Weighted Average Retumon Nel Worh is a produch of et on Ned Worth and respechive assigned weight, diviading fhe reswifant by fofal aggregate weight.
IV, Met Asset Value per Equity Shara (Face Value of T 10i- each)

Net Asset Valua par Etmll]- Bhara NAV derived from Restated Consolidated Financial Information T}

Net Asset Value pEr Equu'y Share as on March 31, 2026 Z8.91

r-let.ﬁ.ssa. 'II..ﬂ.,..e par Equity Share after the Clﬁ'er At Cap Price 50.32

Net Asset Vadue per Equity Share after the Offer — Al Floor Prce 4593

Orffer per Equity Shara [=]
Nofes:

(1] NelAssel Vaiue par Equily Shara = Nel worth af the end of the respechive year by the waighied average number of equily shaves outstanding as al the end of respective year duly
auj'r:‘sér;'n':f:lr.'he baniis sharesisued affer (he balance sheel

(2] Mebworth has been compuled 55 & sum of paid-up share capital amd obherequily

3] Offier Price par Equiy Shave will be determined on conciision of the Book Bulking Process,

V. Comparison of Accounting Ratios with Listed Industry Peers

Following is the comparison with our peer companies listed in India;

‘Name of the Company Faca value Total Revenue | EPS for fiscal yaar 2026 {F) | NAV per equity | PIE {Easr—.u:l on | RONW f%
(T per share} | from operations Basic [ Diuted ' shara Diluted EPS)™
for fiscal year
2026 (T In Lakhs)
Skyways Air Services Limited® 10 | 28128089 | 356 3.58 26,51 [#] 12.33%
: Listed Peers: _
Delhivery Ltd 1 10,50,830.70 2.04 2.00 12840 260 1.66%
| TVS Supply Chain Scations Lid | 1 11,00,297 750 259 4609 54 5 62%
| Mahingra Logistics Limaed : 10 659,530 0.25 0.25 13057 1,548 0.18%
Shadowtax fechnologies Limited 10 4.20, 2-14 2 E'E‘ 2.14 3-1 04 104 B40%

“Financial information of our EI:Il'Ji'pﬁ'Fj-"rS darived from the Restated Consalidated Financial Statements for the Fiscal Yearended March 31, 2026,
™ Listed Peers cliosing markel price 25 on July 10, 2026 on Nathona! Sock Exchamge of India Limifed iias bean considaed for calcilation of BE
Saurce: AN the financial marmalion for ¥shad ndustry pears menfioned above (5 on a Consalidaled basis from the audifed firancial staterments of & respective company for the year

| | emded March 37, 2026, submitfed lo sfock exchange .., Natons! Sfock Exchange of India Limifed and from the respective company webslle,

Motes

[ 1) Consklerdng e rature and size of the busimess of the Company the peers are nal sirctly comparable, Howewer, the above Comparies have beew included for broad

COMOanSon
21 Basic EPE and Diluted EPE rafer o the Basic EPS ahd Diiufed EPS sourced rom the financlal statemends of the respeciive company for the vearended March 31, 2026,
d)  PYE Rabo has been comymaied based on ihe oiosing markel pice of equily shares on Stock exchangs (Nafioral Slock Exchange of imaVe Limied) 85 on Jouly 107 2026 afnded by
the Dilded EPS provided above in fhetable.
4] Forlisted ppors, RONW IS compiled 38 profil aiter iax for the vaaronded March 31, 2026, divided by Sharahalder's aquify:
5l Ehareholder's Equily has been complied 55 sumof pald-up share capifal and ressrve & surius
& NetAssel Vatue pershare [TNAY] (inl) iz compuled &5 fhe closing medworfh dhaded by the equity shares aufsfanding as on March 37, 2026
The Offer Price is [« ] times of the face value of the Equity Shares.
The Offer Price of ¥ [#) has been determined by our Company, in consultation with the BRLMs; on the basis of assessment of demand from investors for Equity Shares through
the: Book Buildirg Process and iz justifed in view of the abowe qualitative and quantitative parameters
Investors should read the above-menboned information along with chaplers titied "Ouwr Busimess™ and “Management’s Discussion and Analysis of Financial Condition
and Results of Operations " and zections tiled “Risk Factors "and "Restated Consolidated Financial Informatfon™ beginning on pages 250, 475, 20 and 365 respectivaly
af the RHP 1o have 2 maore informed viaw,
The irading price of the Equity Shares could decline due to the faciors mentioned in the section tited “Risk Factors " and you may lose all or part of yourmvesiments
KEY FINANCIALAND OPERATIONAL PERFORMANCE INDICATORS ["KPIs")
The KPis distlosed below have been used historically by our Company fo understand and analyze business performance, which in result, help us in analyzing the growth of
various verticals in comparison loour peers
TheKFPle dizclosad below hava been approved by a resoluion of our Audit Commitiaerdaled June 26, 2026, and the membars of Iha Audil Commitiee fave verified tha details of
all KFis pertaiming lo the Company. Further, the members of the Audit Commiltee have confirmed that there are no KFIs peraining to our Lompany that have been disclosed to
any iwesiors at any point of liree during the three-year period priorio the date of filing of this RHP. Further, the KPIs herein have been cerified by Mis 5.K. Singla & Associates.
Independent Charterad Accountants, by thelr certiicate daled June 26, 2026.
The KPls of our Company have been discosed in the ssctions “Owr Business™ and “Management’s Discussion and Analysis of Financial Condition and Results of
Oparations" starling on pages 250 and 475 respectivaly of the BRHP. We have described and defined the KPlz, as apphcable, in "Definitions and Abbreviations’ beginning on
page 2 of the RHF,
D Company confirms that it shall continue fo disclose all the KPis induded in this section on a periodic bagis, atleast once in & year (or any lesser period 33 determinad by ihe
Board of our Company}, for a duration of one year after the date of listing of the Equity Shares onthe Stock Exchange or §ill the complete utézation of the proceeds of the Frash
|=5ua as per ha dedosure made in the Objacts of the Offer Section, whichaves i later or for guch other duration as may ba requirad under (he SEBI ICDR Requlations.
Elplﬂnﬂﬂlﬁ fﬂr F{u].r F'arfmmance Indb:atnrmetrh:s
E::pianalrum;
Reverss from Operabions is used I:lj.- our manage'nenf b frack the revenps profile of the business and m lum helps assess the
| overall financial performance of our Comgany and size of our buziness
Growth In Revenue fram l:lparalmns provides infarmation fegandmg the -f‘fm'.ll,h of our busiess for the respectiva yaar.

Fevenue from Operations

EBITDA | EBITDA provides information regarding the operational efficiency of the business.
||| EBITDA MFF; n EBITDA I'n.‘.asgm is an indicator of the uperﬁhunal *'-*u::-frtahullng.- and financial perfc-'man.,e of our business
|| Prof Alter Tax | Profit after 1ax provides information regarding the cverall proftability of the business
i FAT Margin PAT Margin i5 an indicalor of the owerall profitebiity and financial performance: of our business
| ReE | RoE pr-::u.m:les h:n.'. off -::uenl]g,' ar Eﬂmpan', generatas pmfls from s-ha c«“-:tders funu:ls.
| RelE _ _I-?'.I:ZI-._.E provdes hu-.-. umuent by cur Emnpaw genarales eamings lIr::m Ihe -:apul:al eimplayad in the bugness.

Net Fixed Asset tumaver ratio is indicator of the efiiciency with which cur Gcmr-nr*}.- 5 able fo ln-.'erage its assets o generade
revenue from operations.
Mel warking capilal dayes indicates the warking capitai requiremants of our Company in freEtion fo revenus generatad from
operabons

| Operaling cash flows provides how efficiently our company generates cash through its core business activities.
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- Gontineed friom previous page,
BASIS FOR OFFER PRICE
Eamings per Share (Basic & Diluted) Earnings per Share prowides informaton regarding how efficiently our comgany genarate earnings on each waighted average | | 24, Rajiv Sachdeva T 06082025 | B333% | Private Placement . Cash 120 | 8994960
| number of Equity Shares quistanding. | 25, | Harshaditya Goel 0f 08 2025 50,000 | Private Placement | Cash 20 "~ 60,00.000
Operating Profit bafore Warking Operaling Prodit bah:_nra Warking Eapitzfl Changes provides Infermation regarding how much cash profit generated by "Ej"[m.;’}' Hirji Harla 0608 2025 50,000 | Private Placement |  Cash 1200~ 60,00.000
_Capilal Changes our company from his business operations | | #7.| Ratnesh Chand Mahavir Prasad Jain 06.08.2025 50,000 | Private Placement | Cash 1201- £0,00,000
NAY par Equily Share MAV par Equity Share provides infermation regarding how much our company nel asseds value on each waighted avarage | 2B, | Shreya C Doshi T OG.08.2075 50,000 | Private Placement |  GCash 1200 TROOGOD0. |
T Eﬁ&ﬁ%ﬁﬁfﬁrﬁ?ﬁmw ||| 29, Desert River Capital Private Limiled | 0B0BZ025 | 45000 | PrivatePlacemeni  Cash | 120~ | 5400000 |
-------- 3| Hekha B 06.08 2025 42000 Private Pl ! Cash 1200 a;40,000
Relum on Nat Warh Refurn on Net Worth rafio is mdscator of how efficiently our Company generates eamnings from the Net Werih in the business, ||| 31 | Abhish E; E‘ml'é'ngua 0608 2025 | 47000 [ 'ﬁﬁ&'ﬁizﬁzgr Cash 120i- “50.40,000
F";;“FH'E Performance Indicators of our Eampanjl'mmnsﬂndmd hasis N—— H—— 2| E'anja;-' ; al 06,08 2075 47 000 | Frivole Placamant | Cagh 130 “50.40.000
Ry — Sl Ysariididlgu Nareh — 33, Ramesh Mamidala 08.08.2025 4166 | PrivalePlacemen | Cash | 120~ | 4999920
| —= ———— —= - ——— | 34, |Rishikesh SR 0f 08 2025 25,000 | Private Placement |  Cash 1201- 30,060,000
|-evers o Jpergtons . K nLae). 2ol2n % AT e 5. Ronesh Puri & Neeta Pur 6.08.2025 31000 | Privale Placement | Cash T20- 250,000
. EI:‘.ETTI‘IEI:IAI” ; "'Er'i”':hs m Operatians = (%) 3 5&& vy B ﬁ.-iE % ! q Eé; o ' '::E"'I:'B{r'ls'h'éil-{ﬁﬁi:lir' i ' ﬁﬁfﬁﬂ?iﬁfﬁj 'EIE_I_.EE'TE I':"ri-.-:site'if"lz{ciéiﬁéni_ Cash 20 2459860
'_E'E'Frﬁ.'n_!" T % . T R i S | 37.| Banjiv Edward | 05082025 2833 | Private Placement  Cash 120 | 7489960 |
M O 535238 181897 Sadoss | | 2| Sandesp Kumar Banka 06087025 | 20885 | PrivatePlacement  Cash || f20- | 2436960
R s dhe e g e 36, Basudeo Prasad Kedia 8 Sons HUF 08.08.2025 2083 | PrivatePlacement  Cash | 120~ 24,99 950
Erh e o e 77— | | 40.| Visha Bhatnager 05.08.2025 1833 | PriatePlacement | Cash | 120~ | 2199980
RacE® 1 iy i ey 41, [Ramesh Kumar | 0082025 | 16666 | PrivatePlecement | Cash | 120 19,99.920
N B T fin Times) 14,14 398 V¥R | 42, Fioki Narang Dhéwen | 08082025 | 4966 | PrivslePlacement| Cash | 120 ol
Héﬁfﬁf—_ﬁﬁéﬁﬁa = | 2'3 2'3 1.Ei | 43, F'n:lshant Mema 30032025 420,213 Private Placement . Cash - 3.05,00,022
B i ngash P !"Eﬁ. n Lakst | 36180 50105 | G4 17 44 | Ashok Lal Lalla 30032025 175532 | Private Placemenl |  Cash a4/ 1.65,00,008
et Ehm‘;;m ey w2 : ! | 45, | Vishal Bhatnagar 30,03,2025 82979 | Private Placemenl  Cash 8- 78,00,026
B 35 i 55 | 46. | Hema Rajv Hariramani 30032025 | 53191 | Private Placsment| Cash B 450,954
B T i = 55 4? | Rajat Chadna | 30032025 | 3724 | PrivalePlacement|  Cash | &4k 34,39 696
f by ] . 2.
Operating Profit befre Working Capital Changes ™ (¥ in Lakhs) 13.233,11 9,202 47 5,261 44 [Total | ATBEATS. | . | 55,46,19,126
. Curen P it : 20 | 147 | 111 | | Weighted average cost of acquisition EWAEA: 115 EE
[ 'N.ﬂﬂ.f per Eqijuty Ea‘xam- EE- a1 23 Al ETE B b)  Theprice pershare nfuur'!:nmpan;.' is based onthe sa:undarg.n sale.'acqumlu-:nn of shares raqum.' convartinie securrhas.;
' Net Worth ™ (in Lakhs} 33,264 71 24,714.05 15475 78 There hawve been no secondary sale ) scquisitions of Equity Shares or any convertible securities, where the promoters, members of fhe promoter groug, selling shareholders, or
f Rk or Tiet Wt o | 12 330% 15 5%, i E’*EI 269 sharahaldar(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifls), during tha 18 months precading
----- ' ' the date of Red Heming Prospectus, whene aifher acquisition or sale 1 equal fo or mara than 5% of the fully diluted paid up share capdal of the Company (caloulaled based on
Pursuantto the certiicate daled June 26, 2026, received from Independent Chartered Accountant, WS S.K. Singla & Assacistes, Chartered Accaunfants the pre-issue capital before sech transaction(s) and excluding Bonus 1ssue and employee siock oplions), in & single transaction or multiple transactions combined together
fofes: over a span of rolling 30 days
(1) Revenue fram Operafions means the Revenue from Operations as appearing in the Restated C@u@ﬂedﬁnancfafﬁ!afemeﬂ ) 't} Since there are na such transactions to repart to under (=) and (b) other than mentioned above, therefore, information based on last 5 primary and secondary transactions
(2] Growth i Revenus from Operations (%) /s calcufated as & percentage of Revanuwe from Operahions of the refovant penod minus Revenue from Operations of the praceding {sacondary transactions whese Promater | Promoter Geoup entities or Seling Shareholder or shareholdar(s) having the right lo normnate director(s) In the Board of our

petiod, divided by Revenus from Operations of the preceding perod Company, are 2 party io the transaction), not oider than 3 years prior io the date of this Red Herring Prospeclus imespective of the sze of transactions, Is as below:

(3] EBITDA s calcuiated a5 restated profif for the peniod / year plus tax expenses (consisting of current fax and defered fax). fimance cosis and deprecialion and amortisaiiad - Sscondary acquisition:
BEPBNSRE -"5'515 E'mﬂf ARCarma. N _ Excepl as disclosed below, thera have been no secondary fransactions by the Promoters, members of the Promater Group, Selling Sharsholder, or shareholden's) having the right fo
(4] EBITDAMargin (%) s calcwiated as EBITOA divided by Revenue from Uperafions. nominaie director(s} in the Board of Directors of our Company are a party o the transaction, in the last three years preceding the date of this Red Hermring Prospectus:
{5)  ProfitAfter Tax Means restated profil for the periodjear as appeanng in the Restated Consoldated Financial Stafemants. " Dateof | MNameof | Name of Transferes " MWo.of | FaceValueof | Priceper | Matureoi | Matureof |  Total |
{6 PAT Margin (%) is calcutated as Profit for the yeanpenod as a percentage of Revenue from Cperalions. Transfer Transferor Shares Securities (T) | Security (T) | Transaction | Consideration |Consideration
{7l RoE {Redurm on Equily] (%) s calculated as restated prodif for the periodlyear slfribulable fo the parent divided by Average Sharehalder Equiry atfributabie fo the paren!, (in T)
{8 RoCE (Retum on Capital Employed) (%) is cafewated 85 eamings before interest and taxes divided by capitael employed where capital empioyed is taken as sum fotal ofequily || Movember | Tarun Sharma | Himanshu Chhabra 7,719,348 10)- MIL  |Transfer of shares | Other than Cash|  NIL
share capifal, rasarves and surpiirs, long-tarm borrowings and Nev-Confroffing [nferas!, | 18 gug¢ by way o g,"
8l J"!fer Fued Assel Tumover 5 calculated a3 revenue from operafions divided by Tolal Fived Asssts which consists of properfy, plant and equipment, capial work-m-progress 800 | | November | Tarun Sharma | Rohil Seng_al T 779,248 [ 0= [ HIL | Transher of shares | Othar than Cash | “HIL
ripht-of-uze azsef [ 18,2024 by way of gift
{10) Net Working Capitsl Days is calculshed as working capital divided by revernue from operalions mulfiplied by mamber of days year which is taken a5 365 days for the compiefed | | MNovember | Tarun Sharma | Raijiv Gul Hariramani (259502 T NIL |Transler of shares | Other than Cash|  NIL
years. 18, 2024 by way of gift
(11} Operating cash fows means nal cash genarated lrom oparating activiies as menfionad in the Resfaled Consohidaled Financial Slatemants, \March 18, 2025 | Himanshu Sharda Narayan Health (1,34,000} 104 oF/- ";I'-'rg?g@'r'gf - Cash | 11,28,64,000) |
{12] Earmings perShare (Basic) iz calcwisled a5 defined in Ingd AS-22 izsued by ICAI [ [ Chhatia Care Privata Limiled equity shares
(13) Earmings per Share (Diufed) is caloulaled a5 defined in Ind AS-33 issued by (CAL | June23, 2025 | Yash Sharma |  Transfer to employees (2,00,085) 10 Q. Transder of Cash | (1,88,08.930) |
{14) Cperating Profit before Working Caplital Changes means cash generatod before change of wovking capdal aufirsimants. . Biyly shares
{151 Curren! Ratio s catcuated a8 curmen! assets divided by curent iabiliies. | June 24,2025 | Yash Sharma |  Transfer to amployees (4,087 1l- T ~ Transfer of Cash (3E1358) |
(1G] NAV par Equily Share is calcuiated as Equily afinbulabia fo equily holders of the parant divided by weighled svarage mamber of shares outstanding al the end of penodiear, equily shares
{17 Net Warth means Equity atiributable fo equily holders of the parent as mentioned in the Restated Consolidated Financial Statements. | July 18,2025 | Rohit Sehgal | ~ Prama Sehgal Bs) | i 115/ Transfer of “Cash (877,500) |
(18] Returm on Nel Worh is calcilated as restalad profil for the perodiyaar altribulabie fo the paren! divided by natl worth, L | | equily shares . 4
Operational Key Performance Indicators of the Company on consolidated basis Juty 18,2025 | Rohit Sehgal Hitaksh Sachar {86.855) 10H- 115 Transfer of Cash (B0,99 B25)
| Particulars - - - Fortheyearendedon e emdll el ere———— R _— - equity shares R A
March 31, 2026 March 31, 2025 March 31, 2024 Jufy 18, 2025 | Rohif Sehgal Saniosh Kumar Mishra 11,935 1i- . Transfer of Cash {1.61,390]
| Humber of customers served 8,504 e 7407 : Do | . ; Siully stees .
| Air Cargo Yolume Handied {n Tonnes)’ 83,923 81 58,605.56 | 48,1316 July 18, 2025 | Rohit Sehgal Rajat Chadha {16.000) 10 . Transfer of Cash (15,04, 000}
Export §5,780.32 883574 | 42,484 50 _ _ _ . By Sied .
:l_l"['!p'l':lﬂ ?.Efﬂ I3 E;EEEHE | E.EH?U? 2.2”%1;;!5 ?ﬁ::b{ﬂ;l AVA Financial Services LLP {ﬁﬁ.ﬂnﬂ:l i A 1201 E;LEI.'I;,E::LE;E Cash [?E.Eﬂ.ﬂm}
S e TETT i e s [ Ociober | Fimanshy Shashank Mohan s | WF | T0F | Tansrof | Gash | @3521780) |
[ ~Export 1E£$3 17 484 1624 14, 2025 Chhabra Jain Samir Jain ) o _ equily shares N I —
B i 4520 4 560 I 7 801 October Himansha Shashank Mohan {70,652) 1y- 120/ Transfer of Cash (B4,78, 240)
l_-FTEfEiEIH Subsidigries [ ﬁ Ed-E 3282 | _1-.-3-39 ; 17, 2045 ! Ehhahra ! __JE!!'_I__E—-‘EIH’IIT Jaan I = T it Em"'w 511EI.FEE_ By oisrg = orarric
| Revenue From Air Freight & Allied Actities ¥ In Lakhs]" 2166 1640765 | iammes ||| 0o | RonitSehgel Sj:‘,:"g;ﬂ’iﬁ‘ i o e ﬁgﬁgﬁﬂ : G| A
| Revenue From Ocean Fraight & Allied Activities Z In Lakhs' | 42,260 32 38,450.06 16,495.76 Oictober Himanshu | NVM Capital Private Limited {10,000} 10- 1201- Transer of Cash | (12,00000) |
| Revenus Par Tomne from Air L'.‘.argc- [ In L..‘H:hs|'= | 2 R 280 | 21% 34,2025 | Chhaba | equity shares
Revenus Per TEU from Ocean Carga (¥ In Lakhs|’ ! 148 18 1.01 MNovember | Fohit Sahgal | Megha Tondan (1,500) 10 120/- Transfer of Cash {1,60,000)
Revenus Per Customer (T In Lakhs)' | 20,50 281 17.4 10, 2025 equity shares
| Presance In number of Countries® AR 10 10 | MNovember | Himanshu Vikcram Kumar 25,000) - 205 Transfer of Cash | (30,00,000) |
| Tntal Employee Base™ 1,193 1,163 930 20, 2025 Chhabra equily shares .
. Helal:u:-nahlps with I N{unbernf Airkineas” EE | al 44 November Himanshu Gauray Kumar { 16,667) 1H- 1201- Transder of Cash (20,00, 0403
| Mo.of Key Induslries Served® 65 £5 i B3 | 20.2025 Ghhabra equity shares | 4
: r-.||:| of Pin Codes Covered For Express Cargo" 1,204 1,114 [ 1,008 Movember Himanshu Fishi Jain 15,334) 104- 1201 Tranader of Cash 10,00, 08D}
'_Nu of PUD Cenlres” 31 A | 1 | 202025 Chhatra o _ ) Bquily shares .
Mo of warehouses™ I 5 i 5 | B Movember Himanshu auresh Kumar Jain (5,333 s 1201 Trangder of Cash 13,99 960)
| Mo. of Staes and Unicn Teritores Prasence In India” 12 : 12 i 12 | 20,2025 | Chhabra R ——— - Squity shares _— SE—
Pursuantio the cerifcate daled June 26, 2026 received fram Independent Charlered Accountan, WS $.K. Singla & Associafes, Chartersd Accountants November | Himanshy wamb-laln (6.:333) e Vel Transer of kaaeh {55, 260]
Notas: 20, 2025 Chtiabra Squily shares . 2
1) Nuwitbir obciishommeirs served medrks e lotal of srigies ad St cistoniers oF Skiwaair Servises Linited ot gconscidatad iovet January Himarnshu Canlrum Weallh Limitad {31,000} 10H- 1320- Transfer of Cash (40,92 D0}
{2 AirCargo Volume Handed maans the air cargo handiad in fonnes. | 01,2026 | Chhabea . R . | equiyshares
(3] Ocesn Containers Handled means full containerloads expressedin twenly-foot equivalent unis. | by 02,2026 | l::'m:hs:: Sushil Kumar Rathi 40,000 10- 140 aﬁ?ﬂs s i
4 mzua FromAir Freaght and affed Actiaties means revenue generated from air cargo and ancilany activities (loading and wioading, documenfation, sorfing, conguttalion and | | Juiy 132035 | Flonit Sehgal | Y 135,000 i i b — e o)
ry fees e, ) in retabon to movement of variows ypes of cango, Privatii Limited
£5  Revenue From Dcean Fredght and atfed Activiies means revenie generated from ocean cordainers and ancilfany acthities (Toading and swicading, documerdation, soiing, | | a L L { {
consuftation and advisary fees elc.) in relalion lo movemen! of vanows lvpes of conlainers L Total | 12588 | L . . LH@T,AEHH .
(5 Revenue Per Tonne from Alr Carge means revente from air freight and alied senvices divided by air cargo volume hamdfed. | Welghted average cost of acquisition [WACA) | il
(7 Revenue Per TEL from Ovean Cargo means revenue fron ocean freight and affied services divided by ocesn containgrs handlad, d) Weighted average cost of acquisition, floor price and cap price: :
{8 Revenue from customer means revenue from operalions as shown in restated consolidated financial statements divided by number of custome s senved Types of ransactions Weighted average cost of Floor price | Cap price
18 Presence innumberaf Countries means the fotal of Countries in which offices of Skyways Air Senvices Limited at & consolidated lsvel are established, . _ . o | acquisition (7 per Equity Share)| (ied 1314) | (ied 138
{10) Tolal Employee Base means total employse strength ofthe Skyways Alr Sendces Limited al a consolidaled level axcluting direclors and fraihees. Weighted average cost ufacqrjis'rﬁun for fast 16 monihs for primary / new issie of shares (equity / 115.82 1.31 times 1.19 imes
{11} Relationshin with number of airlines means the number of airine companies from which SkywaysAir Sarvices Limited 5t 8 consalidated leval svals the ir cargo services, Sonvanting seounbes;, Soluding S tssund tBe AR ACSlo) e SICEOLAN PInASHTR TymracK
{12) Numberof key industries served means broad categorization of commuodities handied by Skyways Al Senaces Limiled al & consolidaled level through am ocean and fogd, OBON sctieme Aid AN o I:u:lnua_ MRIoG, Sy e 18 maonths precading the dale of filing ':'f this
{13] Numbercfpincodes served forexpress cargo means senviceable pincodes by our express division. TRACH GO ROSPRCNES WHMCIG: A1 P ey B 1 TG i e [ sl TRy e
2 pald-up share capital of our Company (calculated based on the pre-offer capital before such
(14) Numberal PUD (Pickup.and Delvery) centres means pick up and delver cenlres used in connection with our express business, ransaction's and excluding employee stock oplions), In & single transaction or mulliple iransaclions
{13} Numberof warehouses means the sum fois! of warehouses of the Skyways Al Senvices Limited st @ consolidated level as on March 31, 2026 (2 warehouses of our companiy 2 | combined together over & span of rlling 30 days
warshouses of Odyssey Logistics Private Limiled and 1 warshouse of RIV Warkiwide Limted UK) Weighted average cost of acquisition for last 18 months for secondary sale | acqussition of shares NAR NA NA

{16 Number of sizles and waon femiores presence in indis means folal of Indien Sfates m which offices of Skways Air Senvices Limited & & consoidated evel are esfabiished
including PUD (Bick Lip and Deifivery Cenfras).
Weighted Average Cost of Acquisition:
a) The price pershare of our Company is based on the primary! new issue of shares (equity | convertible securities).
The datails of issuance of Equity Shares or any convertible sacurities, during the 18 months precading the date of this Red Heming Prospectus, whene such (ssuance is aqual (o
or mave than 5% of the fully difuted equity paid up share capital of the Company {calculated based on the pre-issue capital before such Iransaction(s) and excluding Bonus [ss5ue
and employes stock options), ina single 1raﬂsac1lunurmultlple transactions comiined together over 2 span of rofling 30 days is &3 follows:

equity | converlible seciifies), where promaoters [ promoter group entities or Selling Shareholder or
eharaholdar(s) having the fght to nominale diractone) in our Board are.a pardy to the fransastion
(emciuding gifts), during the 18 manths preceding the date of filing of this Red Herring Prospectus,
where either acquisifion or sale is equal fo or more than 5% of the fully dilvted paid-up share capital of
our Company (calculated based on the pre-issua capital before such transacton{s) and exchuding
emplayes slock options grantad but not vested), In & single transaction or muftiple fransactions
combined together over a span of rofling 30 days

5. | Name of Allottzes Date of Allotment | Number nquuit],r Nature of Mature of Issue Price Total Consideration | | Since there were no secondary trarrsac:mnﬁclfmig.r shares of our Company during the 18 months praceding the date of filing of this Red Herring F'I'I:IEﬂIE!ﬂhJS whlm areequalioor |

' Ne. | of Equity Shares | Shares Allotted Allatmant | Consideration  {in T) {inT) mare than 5% of the fully diluted paid-up share capital of our Company, the information has been disclosed for price per share of our Company based on the last five primary or

1] F'.I:nhlshek Hurr:ar Thakdr & Humkum Thakm | DBDB.2075 EIZIIZI,G!:]-& PI'I".I'Ea.-E F‘Ianér'riéﬁ't" Caah 190- B0 D000, 000 sacondary ransactions whers promaoters (promoter group entitias or Salling Sharaholder or shaseholdar() having the right 2 nominata dinsctons) on our Board. are a party to the

2. | Kumkum Thakur & Abnishek Kumar Thakur 06.08.2025 500000 | Private Placement | Cash 120- 6.00,00.000 transaction, nololdi than tiree years prioe to ihs date offlng of this Ried Herring Prospacts rrespective of the size of the transachion, | |

| 3. | Finavenue Capdal Trust - Finavenue Growth Fund | 06.08.2025 417,000 | Private Placsment | Cash 1201- 50040000 | L- Based on secandary lransactaons Nil | il Ml

| 4. CE‘n.l' Erne-:-;mg Opportunity Fund - 1 06.08. EIZIES 168,000 . Private Placement | Cash 120/- 20160000 | :mm i : _ _ i _

|5 HTIT|EI'I5|'ILI Vermani 06,08 2075 166 666 Privale Placement Cash 120i- 1,99,99 520 There ware no secondary sales / acguisiion of shares ﬂf&flﬂ_ﬁ'-&‘ {equiy converiible secunfies) iransachons in faz! 18 months from the date of thiz Red Herring Prospecius which are

6 |Ashoklallats 06.08.2025 100,000 | PrivalePlacement | Cash | 1200 | 12000000 | Squalioormorsihan 5% ofthe il dlutedpaidup share catal ofour Company. , _ .

=3 H*.'M l[:apﬂal Private Limited 07 08 2075 100,000 I Privals Placement | Tash 1901- 4.20,00,000 | Explanation for Gap Price baing 11]4 times of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares along with

8 .}a¢ Mukesh Shah 6.06.2025 100,000 Pivate Plaemeni Cash .1 20 1_.2‘_:'-_':_'9.‘?'5{'::1'! our t?‘amp_-any‘s Il;e'_.rq:li:urfnnnanlme indicators and financial ratios for the Fiscal Years 2026, 2025 and 2024,

8. [ Marcury Star Trading Private Limited 06082025 | 100000 | PrivaiePlacement |  Cash | 120- | 12000000 | WSWealenorfeReAME:

‘H} 'u'elme om0 ﬂppurtmmes Eund fofiose Ll sl oaa Lol fo= BT Lo L ® gtlrmﬁ:ﬂ:mlr?i:wamﬂ;?ﬁl 13%, from €2.24, 782,49 Igkhs in Fiscal 2025 to T2.81,2089.88 |akhs in Fiscal 2026, This growth was primarily driven by highercar
- Easavapra!:ﬂw Pﬂhl 000020 ShRbY. | Eividld Placeen | Cagn Lo 1,020,000 wotumes handled across our business sggmanls. with air r.a.r&:- wolumes Increasing by 43.2E|‘..:ﬁ and ooean cango volumes by 31 Elg'.:r% v !hg pre'.'I:TuE ﬁscal.yraﬂimng IEE
__12 Proshant MEi‘I.i"a 06.08.2025 -E.? d.ElEi B Erl-{abg-_F'Ian&manl_ Cash _12I2I|'- 1__134_55 J’Eﬂl Company's abilty lo scale its operafions.and capitalizs on growwng customer demand

13.| Krishan Lal Verma 06082025 B5,000 Private Placement G:ﬁh 120/- 1.02,00,000 : ; q

14, | Vikram Verma 06.08.2025 85000 | Privale Placsment | Cash 120)- Rez00000 ||~ eurstedLaogiation Flatfom Oriving Customar B
15, | Varun Garg 06.08.2025 85000 | Privale Placement | Cash IE | oines ||  Cviegsited Golalos oonuelem; dueakojed i conknclin witk b (oup Coneny. s e ik i o end JogiaNca sl ol ok sk ol et ke
16| | Satva Hm}lyﬂn Bhawarial 06082025 | 84,000 | 'F'mrabe Placement | C:a.s'ﬁ [ 120 | 1,00, EIZI 000 | ﬁxﬁﬁﬁm?&ﬂ&?ﬁnﬂ?ﬁ Eﬁﬁm %ﬂiﬁgﬁhm'enmmw SN SV, S S pCEh o S o DF R Sloamars, e
| 17.| Saurabh Kamani (6082025 | 84000 Privale Placement | Cash it | HODBUM0. || Funarcion ofaacaauhic Rinch s Senidca Kobons |
| 18| Urvash Habashwarl 06.08.2025 84,000 | Private Flacement | Cash 1201 1.00,80,000 During Fiscal 2026, wa expanded our international presence from 10 coundries o 12 countries while also strengihening our domestic axpress cargo network. Our sarice

::13 | gxﬂ 4;1“ - ggxggg: ﬂggg | ;”""ﬂ:: E:EDE-‘“E"T . ﬁ: Eg 1 EE :g ﬁ . covarage increased from 1,114 to 1,204 pin codes, supparted by the expansion of cur Pick-up and Delivery (PUD) centres fram 24 1o 31,
. aBan Jos.£U, S4000  Prvate Placement | Lash Jedis | 4. Consistent Financial perfermance and growth:
..21 | Al Goel (16 02 2025 84000 Privaie Plaement | Cash 120- 1.00,80,000 The siratagic inil!isﬂl-.re'sF of Incraasing ma-gprns.emn domestically as well as imternationally cougled with volume growth and customer expansion, have enhanced our serdce
| 22.| Saaurabh Bansal 06.02.2025 83333 Private Placement |  Cash 1200 99,39,560 capabilities, improved network efficiency, and contributed to maintaining healthy profitability, with revenue from operations increased at 3 CAGR of 47.72%, EBITDA by CAGR. of

23, | Aknill Bansal (6.08.2025 83,553 F'rwabe Placement | Cash | 1201 EIE 3 560 61.22% and PAT by CAGR of 35.71% during kast 3 fiscal years.

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW: [

Submission of Bids (other than Bids from Anchor Investors). | Initiation of refunds (if any, for Anchor In'.'asmrs]f unblocking of funds from ASBA Account® On or sbout Monday, August 31, 2026
[ Bid/Offe _ B g Da | Eredlrnf Eqm’r;.r Sharﬁs 1o d&pﬂ-ﬂﬂﬂr}' acgounts of Aiottees _ Dn l:lratmi Monday, August 31 EIIIEEi
Submission and revision in Bids Only between 10.00 a.m.and 5.00 p.m. | Commencement of trading of the Equity Shares on the Stock Exchanges , On or about Tuesday, Seplember 01, 2026

| S | (Indian Standard Time (*IST") _| " Our Company and the Selling Sharehoiders in consullation with the BRLMs, may consider participaticn by Anchor Invesfors. The Anchor Investor Bid/Offer Pariod shall be one

Working Day priorfo the Bid"Cfer Cpaning Date in sccordance with the SEBIICDR Regilations.

* Quwr Company and the Seling Sharsholders in conswliation wilh the BRLMs maey, consider closing the BiddOffer Peviod for QiBs ane day prior o the Bid/Offer Closing Date in
| sccordance with the SEB!ICOR Regulalions

* UP! mandate and timwe and date shafl be at 5.00 pm on Thursday August 27, 2026,

*In case of (1) sy deltay in unblocwing of amounts n the ASBAAccounts nciuding amounis-blocved throwgh the UP] Mechanizm) for cancelled! wittdrawn deleted ASBA Forms, the
Biddsr shal be compensated af a uniform rate of § 100 per dey or 15% per annum of the Bid Amount, whichaver iz higher from the date on which the request for cancelation/
withdrawal! delefion 5 placed in Shock Exchanges bidding plaiform untifthe dabe on which the amaounts are bnblocked, (i} any Wocking.of meliple smounfs for the same ASBA Form
(for amounfs Wocked through the LIPT Mechanism, the Bidder shall be compensated al a uniform rate 100 per day or 1.5% perannum of the todal curmiative blocked amount except
theroniging! appiicathon amount, whiicheyveris higher from the daie on which such mutiple smolnts wens biocked il the dale of actual inbiock, (i) any Dlocwing of amounts move than
e Bid Amownt, the Bidder shall be compensated al & unifom rate of T 100 par day or 75% per annum of the differencs in amound, wiuchevar is higher from the dafe on which such
axeess amodnts wana blocked tW the date of aclual unbiock; (i) any defay i unblecking of non-alofted’ partially afoied Bids. excesding two Warking Days from e Big Offer
| Clozhvg Date, the Blddar shall be compensated at 3 infform rate of T 100 pevy day o 15% per shiviim of tha Bid Amaud, whichever s higher for the endine duration of delay excesding

Ehhmlsslun and revision in Bids ' Only betwean 10,00 2.m, and 2.00 ., IST
LR mandiate and time and date shall ba at 5. -!Ilﬂl,urrrm Thumn‘ay .-ﬂ.uglu.sr 27 2026
On the Bid/ Offer Closing Date, the Bids shall be uploaded until:

(i1 In case of Bids by HBs and Mon-Institufional Bidders, the Bids and the revisions in Bids shall be accepled only between 10,00 @ m. and 3.00 p.m. (IST) and uplogded by 4.00 p.m
IST, and

(i Incaseof Buds by Retad Indrvidual Badders, the Bids and the révisions i Bids shall be accepted ony between 10,00 a.m. and 2.00p.m. (15T} and uploaded unbl 5.00 pm, 15T
arsuch extendad time as parmitted by the Slock Exchanges, in case of Bids by RiBs,

On Bid/Cffer Closing Date, axtansion of time may be grantad by Stock Exchanges only for uploading Bids received by Retail Individual Bidders. after taking into account the total

numbarof Bids recaivad and as reportad by the BRLMS to thie Siock Exchanges.

| Bidl Offer Programme

| Event Indicative Date | Iwg Warking Days from the Bl Offer Closing Date by the SCEB responsiie for causing such defay in unblocking. The post Offer BRLMs shail be Yalve for compensaling the Bldder
|_Ancher Investor Bid Offér Period Opens and Closes on Friday, August 21, 2026 | &l g unifarm ratg of T 100 per day o 15% per annum of te Bid Amount, whichewver is figfer fram the date of rocelpd of the investor grievance unt the date on which the blocred
Bid/har {.’.‘wen_s on'" Il.-'lnnday ﬂ.ugust 24 2028 _ | amounts are unblocked. The Bidaer shall be compensated i the manner specified in the SESI circutar no. SEBVHOCFOVDIL1/CIRAPR20E1/47 dated March 31, 2021 and SEBI

| circwlar no. SEBHOCFOVDIL 2ACIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuan! fo SEB! crcular no. SERVMOYCFDVDILAPICIR2021/570 dated June 2. 2021,
| a5 amended puvsuant fo SER sirciar no. SEBIYHOCFIVDILZ CIRAPA202 251 dated Aprd 20, 2022 which for the avoldance of dowbi. shall be deemed o be incorporsted in the
deemed agreement ofthe Company with the SC58z, In the sxfent sppiicable.

| BiiOffar Closas on™
| Finalisation of Basis of Allatment with the Designated Siock Exchange

Thursday .ﬂugusi.?i’ 2096 _
On or about Friday, August 28, 2026

Confinued on next page...
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cconfinued from previous page.
AS BA* Simple, Safe, Smart
way of Application!!!

"Applications Supporied by Blocked Amount ("ASBA") & a
better way of appéving fo offers by simphy blocking the fund
in the: bank acoount.

For further datails, check section on ASEA.

Mandatory In public issues.
Mo cheque will be accepled.

LI

LAEFEDY B4 FAEMTS INTERFACE

In caze of any revision in the Price Band, the Bid / Ofier Penod will be extended by a1 beast thees addibonal Working Days after such revision in the Price Band, subject to the Bid / Offer
Period not exceading 10 working days. in cases of foroe majewse, banking sirike or simiar circumstances, our Company in consultation with the BRLMs, for reasons to be recarded in
writing, may axtend tha Bid / Offer Poriad for a minimum of threa Working Days, subject to the Bad | Offar Period not exceading 10 working days: any revision in the Price Band and the
revized Bid [ Dffer Pariod, if applicable, shall ba widely dszaminalad by nolification to the Stock Exchanges, by issung a public nolice, and also by mdicating the changa on the
respective wabsias of the BRLMs and & the ferminals of the Syndicate Members and by intimation ko the Designated Inlermediarias and the Sponsor Bank.

The Offer is besng made through the Book Bullding Process, in lerms of Rube 19(2)(b)(1} of the Securities Conlracts {Regulation) Rules, 1857, as amended (“SCRR") read with
Regulation 31 of the Securibes and Exchange Board of India (Issue of Capital and Disclosurs Requirements) Regulations, 2018, as amended (SEBI ICDR Regulations) and in
compliance with Requlabon 6(1) of the SEBI ICOR Reguiations whersin not more than 50% of the Net Dffer shall be available for allocation on a proportionate basis o Dualdied
Institufional Buyers ("QIBs and such porion, the “QIB Portion"), provided that owr Company in consultation with the BRLMs, may allocate up to 60% of the CHB Portion fo Anchar
Investors on a discretionary basls ("Anchor Investor Portion'), out of which Up to 489 of the Anchor Investor Portion shall be reserved in the folowing manner (1) 33.33% of the
Anchor investor Parlion shall be raserved for domestic Mulual Funds: and (i) 8.67% of the Anchor invesior Porion shall be reserved for Life Insurance Companigs and Pension Funds,
subject 1o valid Bids being received from domesbic Mubzal Funds, Lifs Insurance Companies and Pension Funds, as applicable, &t or above the Anchor Investor Allocation Price
{("&ncher Investor Allocation Price™}, in aocordance with the 2EBI ICDR Regulstions, In ihe event of under-subscriplion, or non-allocation i ihe Anchor Investor Porion, the
batance Equity Shares shall be addad to the QIB Portion {exchuding the Anchor Investor Portion) (“MNet QIB Portlon"). Further, 5% of the Net QIB Porion shall be availabie for
allocation an a proportionate basis (o Mutual Funds anly, and the remainder of the Net QI8 Portion shall be available for allocation on a proporiionate basis to a8 Q1B Bidders, including
Mutual Funds, subsect to valid Bids being recsived from them at or above tha Dffer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QI8 Parton
the balance Equity Shares available for allocation in the Mutual Fund Partion will be added fo the remaining Met Q1B Podion for proportionate allocation to QI8S, Further, not less than
15% of the Net Offer shad be available for allocation b Non-Institulional Bidders and nof less than-35% of ihe Net Offer shall be avaitable for aliocation to Retail Indivicust Bidders in
accondance with the SEBI ICDR Regulations, subject to valid Bids being received from them ator above the Offer Price, The Equity Shares available for allocation to Mon-Instibutional
Bidders under tha Non-Institulional Porbion, shall be subject to the foliowing: {1} ane-third of the porfios available to Mon-Institutional Bidders shall ba reserved for appficants with an
appdcation size of more than T 200 Lakhs and up o ¥ 10,00 Lakhs, asd (i) two=thind of the portion avaiable o Non-Instilubona Biddars shall be reserved Tor appscants wilh an
application size of more than T 10.00 Lakhs, provided that the unsubscribed portion in-gither of the aforementioned subcategories may be allocated ko applicaniz in the other sub-
category of Non-Institubonal Bidders. All potential Bidders (except Anchor Investors) are mandatorily required to utiise the Application Supported by Blocked Amount ("ASBA™)
process by providing detaiis of their respecive ASBAaccounts and UPI 1D in case of LIPI Bidders using the P Mechanism, &3 applicable, pursuant & which theircomespanding Bid
Amount will be bockad by the Self Cerified Syndicate Banks {“SCSBs™) or by the Sponsor Banks under the LIPI Mechanism_as the case may be, 1o the extent of the respective Bid
Amounts, Anchor Investors afe nol permitled 1o participate in the Offer through the ASBA Process. Fordetads, see “Offer Procedure " beginning on page 578, of the RHP
BiddersfApplicants should ensure that DP (D, PAN and the Client 1D and UPH 1D (for UP1 Bidders bidding through UPI Mechanism) are correctly fllled In the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI ID available (for UP| Bidders
bidding through the UPl Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beaneficiary account provided In the Bld cum Application Form is active. BiddersiApplicanis should note that on the basis of the PAN, DP ID, Client 1D and UPIID {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder!Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondenceis] refated to the Offer.

UPl-Now available in ASBA for Retail Individual Investors and Non Institufional Investor applying in public issues where the application amount is upto € 5,00,000, applying through Registered Brokers, S3yndicate, COPs & RTAs, UPIBidders also have the
option to submit the applcation direcily (o the ASBA Bank (SC5Bs) or to use the facility of linked online trading, domat and bank account. Investors are required to ensure that the bank account used for bidding is lnked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes ["CEDT") netification dated February 13, 2020 issved by the CBDT and the subsequent press releases, including press release dated June 25, 2021 read with
press release dated September 17, 2021, and CBDT circular no, 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

A384 has fo be svaled by all the investors excepd Anchor Invezhors, UF may be avaied by il Refail indvwidus! Investors iv the Refad Calegary; (§) Mon-Inshtibonal Investors with an-appitabon size of up fo < 5,00, 000 in the Nan-insfifufionsl Forfion, Formore delads” on e 4584 snd UFT process,
pieass referfo fhe defails given in the Bid CumApplication Form and Abndged Prospechus and &lso pieass refer fo the sechion "Offer Procedure™ on page 578 of the REF The provess is alse avanabie o the websile ofdszociation of fnvesimenf Bankers of india ["AIBI) and Sieck Exchanges snd inthe
General informabon Docurment. The Bid Cum Application Form and the Abnoped Prospechis can be downioaded from the websites of the Sock Exchanges and can be oblamed from the #sf of banks thal 's displayed o the website of SEBT af wew sebi gov indsabiwadiodhenCiberdetion do 2do
RecognizedFp=ves&inimld= 35 and Ripsfaww.sebi govinsebwebioffer Diherdchon. dofobRecopmisedrp=yes &nmlo=4J, respeciivaly as updated from fime fo fime, For the Bsiof UFY apps and banks iive on [P0, piease refer ip the ink; www sshigowin, UFY Bidders Bidaing wsing ihe UFY
Mechanism may soply Hhrough the SCSBz and mobile applicalions whose names appedr on the webeife of SEBI, az updated from time e time. Axis Bank Limited and HOFC Bank Limted hale been appointed as the Sponsor Banks for the Offer. in accordance with the reguiements of SERI clreular
dated November 1, 2018 a5 amended. For offer relsted quenas, please confact the BRLMs on their respective email [Ds as menmboned befow. For U related queries, investors can contact NPT af the toll free numiber: 18007201740 and manl I ipo. ipi@npet org.in

BiddersiApplicants are advised to update any changes fo their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Biddars/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by CEDT notification dated February 13, 2020 and read with
press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releasas in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For infarmaban an tha main objects of our Cormpany, please see "Mistory and Certain
Corporate Matfers " on page 305 of the RHF. The Memorandum of Association of our Company is 2 matenal document forinspection in relation fo the offer, For further details, see
“Material Contracts and Documents forlnspection” on page 623 of the RHP.

Liability of the members of our Company: Limited by shares,

Amount of share capital of our Company and capital structure: As on the date of the RHF, the authonsed share capitsl of our Compsny s 21,62,00,00,000 divided into
16,20,00,000 Equity Shares of face value of ¥ 10- each, The issued, subscribed and paid-up Equity share capital of owr Company 15 ¥ 1,16,44 52 440 dwided ino 11,64 45,244 Equity
Shares of face value of ¥ 10 each. For more details of the capital structure of the Company, see "Capifal Structure " on page 39 of the RHP

Mamaes of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: Tha inftial signatores o the
Memorandum of Association of the Company and the number of Equity Shares subscribed by each of them are: Allatment of 1 equity share each 1o Mr. Sudarshan Lal Sharma and
Manohar Lal Sharma of face value of $100 each, For more details of the share capital history of our Company please see “ Capital Structure” on page 89 of the RHP

Listing: The Equity Shares io be Allotted through the Red Hamring Prospechss are proposed to be listed on the Stock Exchanges. Qur Compamy has received in-principle’ approvals
fraen BSE and NSE for the listing of the Equity Shares pursuant to their letters dated September 12, 2025, and September 12 2025, respectivaly. For the purpases of the Ofier, the
Designated Slock Exchanga shall ba BSE Limited. A signad copy of the Red Harring Prospecius and the Prospectus shall be filed with RoC in accandance with Sections 26{4) and 32 of
the Companies Act, 2013, For details of the matenal contracts and documents availabla for inspaction from the date of the Red Herring Prospacius ug to the Bid! Crifer Clasing Data,
sea "Material Contracts and Documents for Inspection " beginning onpage 823 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India ("SEBI"): SEB! only gives its observations on the dratt offer documents and this does not constitele approval of
either the Offer or the specified securiies siated in the Offer Documents. Theinvesiors are advised o referto page 552 of the RHF for the full kext of the disclaimer clause of SEBI
Disclaimer Clause of BSE (the Designated Stock Exchange): It &5 fo be distincily undersiood that the permission given by BSE Limited should ot in any way be desmed or
construed thal the Red Heming Prospectus has been cheared or approved by BSE Limited nor does it cerdify the comactness orcompleteness of any of the contents of the: Red Herng
Prospachis. The inwestors are advised o refer io the page 552 of the Red Herring Prospectus for the full bext of the disclaimer clause of BSE

Dizclaimer Clause of NSE: Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been clearad
or-approved by NSE nor does it cerdify the comeciness or complateness of any of the contants of the Offer Docurment. The investors are advised bo refer fo page 553 of the RHP for the
full et of the désdaimer clause oI NSE,

General Risks: Invesiments in equity and equity-relatad secunties involve a degrea of risk and investors should not insest any funds in the Offer unless they can afford 1o 1ake the sk
of lasing their entire investmeant. Investors are advised 1o read the sk factors carafully bafare taking an investment decision in the Offes. For laking an investmant decision, invastors
must rély on their own examination of our Company and tha Offer, inchading the rsks mvalved. The Equity Shares in the Offer have nof been recommended or approved by the
secunties and Exchange Board of India [SEBI"], nor does SEB! guaranies the-accuracy or adequacy of fhe comtents of this Fed Heming Prospecius. Specific attention of the
Investors isinvited io "Risk Factors "beginning onpags 20 0f the RHP.

REGISTRAR TO THE OFFER

LR

BOOK RUNNING LEAD MANAGERS TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER

(s) DOLAT
SHANNO N FINSERV

SHANNON ADVISORS PRIVATE LIMITED DOLAT FINSERV PRIVATE LIMITED

202, 9h Flpor, New Delhi House, Barakhamba 301-308, 3rd Floor, Bhagwati House, Plot A/18,
Road, New Delhi — 110001 Veera Desal, Andhen (Wast), Mumbai 400058
Tel.: +91 - 011 42754011 Tel:; +07 — 23 2673 2602

Website: wanv.shanmon,con Website: www.dolatlinzeny.com

Email: pavanifishannon. co.in Email: skyways ipo@dolatinzen.com
Investor Grievance ID: grievanca@shannon.coin Investor Grievance ID: infoi@dolatiinsercom
Contact Person: Mrs. Payal Jain Contact Person; Mr. Pavan Bumar Agrawal Contact Person: Mr. Souvik Chafterjes

SEBI Registration No.: INMODDDA 2467 SEBI Registration No.: INMO00013174 SEBI Registration No.; INMOO0012643

AVAILABILITY OF THE RHP: Investors are adyvised bo refer to the RHP and the "Risk Factors™ on page 25 of the RHP before applving in the Offer. A copy of the RHP will be made
avaifable on the website of SEBI at wew sebigovin and is available on the websiles of the BRLMs, Holani Consultants Private Limited at www.holaniconsultants co.in, Shannon
Advisors Privale Limited af wawi shannon.codin and Dolsl Finsery Private Limited at www.dolatfinsare.com-and at the website of the Company, Skiyways Air Services Limited at
WA skyays-airin and the websites of the Stock Exchanges. for BSE Limiled atwea bsaindia com and for National Stock Exchange of India Limited atwahw.nsesndia com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Regisirar to the Offer at;
W skyways-airin, wwswholaniconsultants. co.in, weav. shannon.oo.in, Wy dolatfinserd com and Wy, bigshareonine com, respeciivaly.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be oblained from tha Registered Offica of our Company, Skyways Air Sarvicas Limited,
Ted +31 =3910791507 BRLMs: Holani Consultants Private Liréled, Ted; +31 141 = 2203536, Shannon Advisors Private Limited, Tel; +97 = 011 42758011 and Dodat Finsery Private
Limifed, Tal: +91 - 22 26732602,

SYNDICATE MEMBERS: Holani Consultants Privale Limited, Tef #91 — 141 — 2203996 and Mikury Siock Brokers Limited, Tel; +91-9311322534/ 011-47030017-18 Registerad
Brokers, SC3Bs, Designaled RTA Locations and Designated CDP Eocations for participating in the Offer: Bid cum Apphication Fomme will alzo be available on the websites of the Stock

Hitesh Kumar

ACS No.: 33286

Tek: +31 - 9910791501

E-mail: cafiskyways-group.com

o

HOLANI CONSULTANTS PRIVATE LIMITED

401 = 405 & 416 — 418, 4th Flaor, Sond Pans Point,
Jai Singh Highway, Bani Park. Jaspur — 302016
Tel.: +31 141 — 2203996

Website: www holansconsuliants.ooin

Email; ipoi@holaniconsuttants.co.in

Inwestor Grievance 10
complaints.redressali@holaniconsultants,co.in

BIGSHARE SERVICES PRIVATE LIMITED

Office Mo, 36-2, 6th Floor, Pinnacle Bugiess Park, Next to Ahura
Cenler, Mahakal Caves Boad, Andher (East), Mumbai — 400093
Tek =071 22-6263 8200

Faw: <01 226263 BX¥

Website: www bigshareonline.com

Emall: ipoi@bigshareonting com

Investor Grievance ID: Investon@bigshareaning com

Contact Person: Mr. Vinayak Morbale

SEBI Registration Number: INRO00001385

Investors may contact lhe Company Secratany and Camplianca Offcar or
the Regsirar to the offer in casa of any pre-affer or post-ofier refated
grievances including non-receipl of letbars of Allodment, non-cradil of
Allotted Equity Shares in the respeciive beneficiary pocount, non-receipt
of refund crders or nonsrecaipl of funds by elecironic moda, ato. For all
offer refated quenes and for redressal of complainds, imveslons may also
wiitg fothe BRLMs;

Exchanges at www. bseindia.com and www.nsendia.com and atall the Designated Branches of SC58s, the list of whichis avalable on the websites of the Stock Exchangss and SEB
ESCROWCOLLECTION BANK , REFUND BANK AND SPONSOR BANK: Axiz Bank Limited

PUBLIC OFFERACCOUNT BANK: HOFC Bank Limitad

SPONSOR BANKS: HOFC Bank Limited and Axis Bank Limied

UPI: UPI| Bidders can also Bid theough UPT Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For SKYWAYS AIR SERVICES LIMITED

On behalf of the Board of Direciors

ol

Hitesh Kumar

Company Secratary and Compliance Officer

Place: Maw Dalhi
Date: Augusl 13, 2026

SKYWAYS AIR SERVICES LIMITED s proposing, subject bo receipt of requisite approvats, markat conditions and olher considerations, to make an initial public Offer of s Equity Shares and has filed a RHP dated August 11, 2026 with the RoC. Tha RHP is made avadabie an the websibe of the SEBI al www.sabigov.in as well as on the website of the BRLMs |.e. Holani
Zonsultanis Private Limited atwwwholaniconsuitants.co.in, Shannon Advisors Private Liméted atwww.shannon,co.in and Dolat Finsery Private Limited 30 www dolstfinserny.com, the wetsite of the NSE at waww.nseindia.com and the website of the BSE at www.bseindia.com and the website of ihe Company at waw. skyways-airin, Any poteniial investor should note that
investment in Equity Shares invalves & high degree of risk and should refer ta the RHP, including the section titled “Risk Facfors "' onpage 29 of the RHP. Patential Investors should not rety an the DRHP for making any investmant decision but should andy rely on the sformation inchudead in the RHP filed by the Company with the RaC, the SEBI and the Stock Exchanges
This announcement is not an offer of secunties for sale in the United States-or elsewhers. This announcament has been pregared for publication in India caby and ks not for publication or digtribution, deectly or indireclly, In orinto the Unifed Siates, The Equity Shares offered in the Offer have nol been, and will not be, registered wnder the U5, Securities Act of 1933 {the
"U.5. Securities Act™) or any staie secunbes Bws in the United Siates, and uniess soregistered, may nof be offered or sokd wiihin the United States, except pursuant to an sxemption from, or in & ransaciion not subject to, the registration requirements of the W.5. Securnifies Acland applicable stale secunties iaws. Accordingty, the Equity Shares are being offersd and sald
(1] within the United Slates only lo persons reasonably believed io be ‘qualified instilutional buyers” (as defined in Rule 144A under the L&, Securities Act) in transactions examt from, or not subject io, he registration regunements of the LS. Secunities Act, and (i) outside the United States in offshone transactions as defined in and in refance on Reguiation 5 under the
U5, Securities Act and the appcable laws of the jursdiction where those offers and sales ocour,
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MUTHOOT FINCORP LTD. | i1 &1 tardt ga=r

Regd. Office: Muthoot Centre, TC No 27/3022, Punnen Road, Thiruvananthapuram, Kerala, India - 695001. CIN : U65929KL1997PLC011518, Ph:
+91 471 4911400, 2331427.
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CENTRAL DELHI DISTRICT - CHANDANI CHOWK-NEW DELHI: 3159000763, 3159000800, 3159000810, 3159000812, 3159000836, 3159000867, 3159000888, 3159000893,
3159000928, 3159000955, 3159000959, 3159000983, 3159000984, 3159000995, 3159001002, 3159001032, 3159001040, 3159001051, 3159001059, 3159001065, 3159001067,
3159001077, 3159001096, 3159001097, 3159001115, 3159001138, 3159001151, 3159001178, 3159001200, 3159001201, 3159001227, 3159001232, 3159001260, 3159001267,
3159001281, 3159001307, 3159001316, 3159001328, 3159001353, 3159001354. DARYAGANJ: 0760001898, 0760004584, 0760004607, 0760004654, 0760004661,
0760004672, 0760004682, 0760004689, 0760004704, 0760004725, 0760004781, 0760004788, 0760004792, 0760004828, 0760004850, 0760004976, 0760005000, 07600050686,
0760005086, 0760005088, 0760005109, 0760005153, 0760005183, 0760005185, 0760005190, 0760005232, 0760005243, 0760005250, 0760005258, 0760005279, 0760005284,
0760005285, 0760005286, 0760005301, 0760005326, 0760005332, 0760005358, 0760005367, 0760005372, 0760005387, 0760005390, 0760005391, 0760005402, 0760005415,
0760005430, 0760005432, 0760005450, 0760005460, 0760005503, 0760005506, 0760005510, 0760005515, 0760005518, 0760005525, 0760005526, 0760005534, 0760005537,
0760005538, 0760005539, 0760005542, 0760005548, 0760005553, 0760005566, 0760005582, 0760005588, 0760005592, 0760005599, 0760005604, 0760005610, 0760005627,
0760005634, 0760005640, 0760005643, 0760005665, 0760005667, 0760005674, 0760005676, 0760005678, 0760005682, 0760005684, 0760005687, 0760005689, 0760005699,
0760005703, 0760005705, 0760005716, 0760005730, 0760005732, 0760005734, 0760005752, 0760005755, 0760005756, 0760005759, 0760005767, 0760005772, 0760005773,
0760005776, 0760005781, 0760005787, 0760005816, 0760005825, 0760005837, 0760005838, 0760005856, 0760005866, 0760005872, 0760005881, 0760005883, 0760005887,
0760005888, 0760005889, 0760005890, 0760005891, 0760005893, 0760005894, 0760005896, 0760005897, 0760005918, 0760005925, 0760005928, 0760005947, 0760005961,
Al &g e oW/ (&) (amas 75 T 7 9 1) 18 30 & 40 0760005974, 0760005992, 0760006005, 0760006028, 0760006055, 0760006073, 0760006090, 0760006179, 0760006191, 0760006238, 0760006239, 0760006265, 0760006325,
' 0760006348, 0760006406, 0760006411, 0760006416, 0760006421, 0760006424, 0760006435, 0760006467, 0760006483, 0760006492, 0760006493, 0760006500, 0760006530,
A & 0g #W/(E) 9w o gd (@uaE 98 & TrEm) 18 30 | & 40 0760006565, 0760006568, 0760006620, 0760006621, 0760006622, 0760006623, 0760006639, 0760006644, 0760006648, 0760006658, 0760006663, 0760006679, 0760006680,
— e . . 0760006705, 0760006713, 0760006721, 0760006722, 0760006724, 0760006747, 0760006769, 0760006778, 0760006779, 0760006780, 0760006781, 0760006782, 0760006789,
. arafe Eﬁ T TUE s 7 I:ETF#]I (T wwy aw/ 0760006802, 0760006813, 0760006820, 0760006832, 0760006851, 0760006857, 0760006885, 0760006953, 0760007034, 8000020760, 8000160760, 8000220760, 8000270760,
R ”ﬁﬂ s el 18 29 6 39 8000280760, 8000390760, 8000410760, 8000460760, 8000480760, 8000620760, 8000820760, 8001070760, 8001160760, 8001170760, 8001200760, 8001210760, 8001440760,
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